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before the autumn demand commences. eS 
Our market is now, as will be seen by the statement given 


below, beneath all the principal continental —— and 

also beneath the rate of discount in New York, thoug 1 on 

a level, in the rate for money, with that market. on 

foreign exchanges have already moved in eS 

this, though the full effect of a reduction in the Bank rate 

is rarely observable in this quarter for a few days. 
Bank Rate and Market Rate. 
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THE CAUSE OF THE WEAKNESS OF FRENCH 
NEGOTIATORS. 


Ir is useless at present to discuss farther the relations of 
France with China. The French Government has never 
explained where the hitch in the way of compromise is, and 
therefore the only certainty is, that a compromise has not 
been arrived at. This is a dangerous situation, more espe- 
cially as it is attracting the attention of the Chinese 
populace ; but still in Asia dangerous situations occasionally 
last long, and there are reasons, hitherto little discussed, 
which, in the absence of accident, render sudden or rash 
action in this quarrel somewhat improbable. Such action 
could only come from France, for the Chinese Government 
is certain not to declare war while it can help itself, and it 
retains in the last resort the means of restraining the 
populace of Pekin. The struggle between the Peace and 
War parties seldom grows acute, and is rather a struggle 
between Conservatives and Radicals than between men who 
advocate opposite policies to be adopted now and here. The 
Chinese Government will wait, with its heavy calm, if need 
be, for twenty ‘years yet before it will, without urgent 
necessity, engage in open war. It can, by gently urging 
its soldiers, as “deserters ” into Tonquin, prevent any coup de 
main; it hears exactly and immediately all that is passing 
in Europe, and as it showed in its decided action at Canton, 
it dreads above all things precipitation. It is France 
which must fix the hour of war if it is to be fixed, and 
France has strong reasons for not fixing it, two of which we 
will give, 
| One is the tone of the Army. It is more than doubtful 
| if the Army desires war in the Far East. The moment war 
with China is declared the regular army will be called upon 
nominally for 25,000 men, and really for twice that number, 
| for the French generals always dislike to be undermanned. 
The colonial force is already overstrained in feeding gar- 
| Tisons in Tunis, Madagascar, and Tonquin, and cannot 
speedily be increased, or increased at all without a vote of 
the Chambers, and the regular Army by no means wishes 
for the war. So exclusively is the army organised to meet 








be sent abroad shatters the whole organisati 

private soldiers detest leaving France; hay eee and 
= ——- about Tonquin or China, and they are afraid, 
They wed reason, of life or death in tropical hospitals, 
ee ae rapidly they die, and dislike a climate which 
ged roar fearon 
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officers much happier in the prospect. ‘They as tece sens 
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| ¢ ntingencies in Europe, that a demand for a corps d'armée to 
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from all their pleasures, they do not receive high allow; 

like English officers in India, and they believe ne 

reason, that while their work in Asia will be he i " t much | 
risks great, their services at sucha distance wil] | ee their | 
noticed by their countrymen. They are, indteover. en 
interested in European affairs, and most loth at 
France at a time when, as they believe, war is aly. ~ 
the cards, and when they might take their share a Pee 
possibly even a glorious, campaign, They regard a reat, | 
therefore, as English officers would regard ne me ditt War, | 
Coomassie, ordered while England was being decent ‘ed ei 
Europe, that is, as an irksome duty, to be wenleginall . 

doubt, if needful, but still if possible to be evaled. Tr, 
feeling, which is universal except among a few selneaane 
who hope for high commands, is not kept secret, and js 

undoubtedly one reason why General Thibaudin, with all his 

reputation as organiser to make, is still opposed to 

the war. 

The main check upon French hastiness is, however, this, 
The new position of the Chamber in France, its right of 
sovereignty over all departments, is not merely real, but js 
acknowledged, and is attended with some singular incon- 
venience. The Chamber is virtually the King, and js 
obeyed as such, Ministers being quite as willing to take 
their orders from it as German statesmen are to take their 
orders from the Emperor. If they dislike the orders too 
much they resign, but if not, they carry them out as rigidly 
as if they came from an individual whom their oath of 
allegiance bound them to obey. M. Jules Ferry in par- 
ticular notoriously takes this view of his position, and 
would, without hesitation, send 40,000 men to Tonquin or 
recede from Tonquin at once if the Chamber came in a 
fashion not personally insulting to himself to either decision 
He would yield to his Sovereign, but, unfortunately, the 
Sovereign is away. He is absent taking holiday, and 
cannot be communicated with even by telegraph. His 
opinions are not formed till the Session begins, if then, and 
he is to all intents and purposes in a trance, from which, 
nevertheless, he is sure to wake, and when he wakes he is 
not only an absolute, but a jealous monarch. It is no 
wonder, under such circumstances, that M. Ferry seems 
weak, that he protracts affairs, that he watches events, and 
that he would not be sorry if events decided for him. He | 
is not free to act, but is bound toserve a master who, never- 
theless, neither does norcan make known what his will is. 
If it is for war, that war can be waged with much more | 
energy after the will has been pronounced ; and if it is | 
against war, it is useless, as well asillegal, to declare it, for | 
the war will not be carried on. The Chamber, with all the 
power of a Sovereign, is not an individual, and is much less | 
governed by the laws of honour; it would not hesitate for | 
a moment if the war was unpopular to terminate it, and | 
resume negotiations on the basis which its Ministers had | 
rejected with scorn. 








If the business of the Ministry were, | 
as in England, to decide, and then await censure or approval, | 
they might still be strong, for they could act, and then 
accept dismissal; but this is not the position of French 
Ministers in their own eyes. They think the Chamber, 
which is by the Constitution invested with the power of 
making war and peace, has moral rights, and are as uneasy 
while its willis not known as a King’s servants would be. It 
is nearly impossible to be strong in such circumstances, 
and-M. Ferry is certainly not strong enough to render a 
great war inevitable by a decided act. He could not ship | 
an army or spend a million without a vote, and conse- 
quently limits his view to securing all he can ~— 
recourse to the supreme arbitrament. Whenever a 
Chambers have met he will be decisive enough on one a | 
or the other, but until then he cannot practically a | 
an ultimatum without feeling that he is not sure that al 
able to convert his threats into action. His situation, a | 
happens, is a guarantee of peace, but it 1s cae ysies{ 
how with such arrangements negotiations are to yr ie | 
effective, how diplomatists are to act without Se | 
avowal, or how should, war seem imminent, the a on 

ment is either to face it or to make the necessary cht to 

sions. If the Chamber is to be Sovereign ao with 
remain always sitting, or at least to take its eee y sboat ) 






an understanding that it could be summon ied 
notice by telegraphic message from its acknowiets 
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5 Tie - | 
| THE COLONIES AND FOREIGN 1 ULiCY. oe gor Presents an exception, and n 
: 1 ¢ relations with the [ nited States . 

7 events have drawn attention to the anomalous complicated by questions arisine ; a have bes 
hich the constituent members of the British | tiguity of the two territories ‘Tt cde 
bound together and their mutual relations| that the close neighbourhood of a 
Never, probably, in the history of the world | must coxstantly affect Canadian 
has a dominion of anything like the same magnitude been so | repeated before the British 
a sely organised, and yet exhibited such persistent coherence 
|| and so sustained a power of growth. Partly from indiffer- 
|e yartly from over-absorption in domestic and European 
| py a mainly from deliberate policy, our statesmen of 
all parties have agreed for the last thirty years to let the 
colonies develop each after its own bent, and have forborne, 
as a Tule, to raise In a formal way the serious constitutional 
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fashion in W 
Empire are 
' determined. 


inde ed, obvi 5 
f the great Repub! 
a Sir Charles Tapper 
Associatior ist eek I 
statement which has already been aah he ie thea 1. = 
Smith, that the protective tariff of 1879 * 1S Sented 
on Canada as a retaliatory measure to defend herself | 
against the fiscal policy of the United States The || 
explanation is hardly satisfactory, but. at anv rate, it || 
illustrates the importance of the proximity of a settled 
foreign State as a factor in determining the political 


| RECEN 
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| questions which are involved in the sovereignty of the life of a colony. Canada, however, apart, our self-govern- || 
|| Queen and Imperial Parliament over a number of widely | ing colonies have been for the most part removed from their 


ceattered and autonomous communities. The experience 
ained in Canada fifty years ago, and confirmed by our sub- 
sequent dealings with the Australian settlements, long ago 
convinced all reasonable politicians of the folly of attempt- 
ing to govern the colonies from London. The so-called 
Crown colonies, small dependencies, in which Englishmen 
are, asarule, a minority of the population, and which are 
‘chiefly valuable as military or naval stations, have been 
laced in a category of their own, and are still administered 

jn the old way. But wherever British immigrants have 
|| gone and set up a community of their own, we have sooneror| The recent correspondence between Lord Derby and the | 
later granted them absolute power of self-government, and | Australian Agents shows that this safeguard for the smooth 
‘| thenceforward the Imperial Parliament has washed its | working of our colonial system no longer exists. N 


nearest civilised neighbours, and had been enabled to wor kk 
out their own development undisturbed by the fear of 
aggression or the need for self-defence. The question, 
therefore, of the possible necessity of a new departure in | 
foreign policy, dictated not by the interests of the mother || 
country, or of the Empire as a whole, but to meet the || 
exigencies of a single colony or group of colonies, has 
hardly ever presented itself, and our statesmen. in accord- 
ance with their habitual practice in this matter, have been 
careful not to anticipate it. 





en eee 





|| hands of them and their affairs. In all cases certain rights,;one who has followed the controversy can fail | 

| as, for instance, that of vetoeing some kinds of legislation, |to see that the question between the "House and 

| have been retained in the Crown, and securities have been | Colonial Governments is one of foreign policy 

| taken to prevent the preference of foreign to British | and simple. The colonists readily admit all 

' commercial interests. 'The occasions, however, on which it | Derby’s arguments but one. It is perfectly true, th 

| has been necessary to insist on these reservations have been | acknowledge, that Queensland has no formal right toannex | ; 

| so few and unimportant, that the general public is almost | New Guinea. They are equally prepared to own that bot! : 

| ignorant of their existence. The only noticeable exceptions, | Queensland and the other colonies are still undeveloped, that 

| in fact, to the policy of strict non-intervention, which has, | they contain vast unoccupied spaces which it will tak 

| in the main between consistently pursued, are furnished by | generations to fill up, and that their resources might be more || 

| the two Confederation Acts of 1867 and 1877. The | profitably spent in increasing their own wealth and num- 

| former, which established the Canadian Dominion, merely | bers than in coping with the burden of fresh annexations | 

| ratified and gave validity to arrangements which had already | of territory. They defend the step taken by Queensland, ; 

| been entered into between the colonies concerned. The | and urge its adoption by the Imperial Government, on tl. ; 

| latter, which attempted to reproduce the Canadian experi-| simple ground that in no other way can Australia be pro- 

| ment in South Africa, has become a dead letter, for the | tected against a serious peril which menaces her, and he 

| Simple reason that it sought to impose ab extra, inignorance | alone. They are convinced that, if matters are allow i ij 

| or defiance of the real opinion of the populations interested, | to take their course under the new Reécidivist law, before 

| accnstitution for which they were not fitted, and had never | many yearsare over the islands of the South Pacitie will be 

| expressed a genuine demand. swarming with French convicts of the worst type. Australia 

The harmonious working during the last twenty years of | is resolved to defend herself against the c mntagion of this 

| this unsystematic compound of a central sovereignty with | moral malaria, and she believes that it will be both easier 

| local autonomy has been largely due to two circumstances. | and more statesmanlike to prevent its approach, than to 

|| The first is the change which has silently, but effectually, | stamp it out after it has gained a footing. She is prepared, 

| transformed both the spirit and the aims of English moreover, to undertake the whole expense of holding and 

| foreign policy. We have since the death of Lord | administering the new territories until the immigration of 

| Palmerston ‘been steadily withdrawing from direct | settlers and the formation of regular communities enables || ; 

interference in the territorial arrangements of the | them to govern themselves. Notwithstanding Lord Derby s | 

|, Continent. Since the Treaty of Paris, which ter-| adherence to his first opinion, we still hope that the 

| Munated the Crimean struggle, the balance of power | proposal will be assented to, and that for two reasons. In 

| has shifted more than once, unprecedented changes | the first place, upon the facts of the case itself, there seems 

| had been made in the map of Europe, and yet we have every reason to believe that the apprehensions of the 

| || ever been at war with a ‘single European Power. Lord | colonists are well founded. Painful and prolonged 

|] || Beaconsfield sought in vain, under the most favourable con- experience has taught us that the Colonial Office is the 

|| | ditions, to revert to the old English policy, and he was con- | worst informed of all our public departments, and in the 
“trained to admit that he had been overruled by his own | present instance it is in « nflict with the practically 

, || Cabinet. The only two serious differences which we have | unanimous testimony of all observers on the spot. And, 
had for twenty years with civilised States—the controversy | secondly, as a matter of constitutional practice, it appears to 
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a oe as to the Alabama claims, and the quarrel | us to be of the utmost aaa . <r ae oe 1 
settled a. over the Treaty of San Stefano—were both | colonists to determine eee aminaiieliiussae 
wihee tout recourse to arms. The consequence is, that | foreign policy in a ane Y oe ea ante eared 
| elie colonies nor ourselves have yet had to face the | stake should be — i. ee Ne cae ae 
Fa otk a war between England and some great Power, | other part of the es verte pies Aes! all | 
M Secondly soa sue concerned the mother country alone. posed. te ee ‘ C0 aie Under such circum: || 
| ade ae remember that hitherto the colonies have foreign Power — . em - eeenen aed ae | 
ying toe thea’ ee - Separate foreign policy of their — seances, the a. = ‘ acai to be a natural incident of 
\ ion, lee a part out of the beaten track of civilisa- at their own = 5 a S eaiasiam erieenaaitin wih tive 
: | planted in’ he them islands, others, like South Africa, | their self-governing fame cease tele init Imperial 
D like ~ a the midst of Savage populations; others, again, | useful precedent for uture im _ A caetioaagecine >a 
t || the on and New Zealand, seemingly isolated from | system will be enabled to worl oe oe es 
A | | tact with World, they have had scarcely any points of con-| with the elasticity and freedom which are the be: if 

| | 1th alien communities of European blood. Canada | for its coherence. ) 
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‘THE MONETARY SITUATION OF THE NETHER- | in such circumstances it would take active measures 
| and increase its stock of the metal. : 


LANDS. 


Att who have watched the recent course of our money 
| market must have seen that it has been to some extent influ- 
| enced by the action of the Netherlands Bank. In March 
| ril last, when gold was flowing out of the country, 


anu Apri 


it was to the Netherlands that a large portion of the export | 


| Bank rate to 4 per cent. caused gold to flow hither from 
‘abroad, it was from the Netherlands that a considerable 
| portion of our supplies was obtained. As showing the part 
| Holland has taken in those gold movements, the following 
| statement will be of interest. The figures, which are those 
of our Board of Trade Returns, give the total imports and 
| exports of gold during the six months ending August last, 
| and the portion of each that was obtained from or taken 
| by Holland. 


| was directed, and subsequently, when the advance of the 





























| Total Im-| Amount Total Ex-| Amount 
ports of Contributd| ports of | Taken by 
Gold. byHolland.| Gold. | Holland. 
——_ a cece | $$$ —— aati J Being 
£ £ £ £ 
| Three months—June- .| 
BOER ncienessrsvinnt | 3,423,000 | 1,033,000 | 1,175,000 | 
Three months-March-} 
BOF stds 1,283,000 | 2,000 | 2,450,000 827,000 
| Increase in August! | 
|. quarter ..... .| 2,140,000 | 1,031,000 | 
Decrease 


in August 
quarter apbde caees 


| a | 1,275,000 | $27,000 
Thus, of the 2,140,000¢ we received during the three 
months ending August in excess of the previous quarter, 
| 1,031,000/, or about one-half, came from Holland, while of 
|| the total decrease of 1,275,000/ in the exports during the 
| August quarter, 827,000/, or about two-thirds, is accounted 
| for by the stoppage of the shipments to Holland. 
In all probability, moreover, this alternate ebb and flow 
| of gold between this country and the Netherlands is a 
| movement that will continue, and the reason why it is 
| likely to do so is very clearly shown in a pamphlet, entitled 
|“The Monetary Situation of the Netherlands,” which has 
_ just been issued by MM. A. Vrolik and N. G. Pierson, the 
| representatives of Holland at the International Monetary 
Congress of 1881. Recalling the events of the past forty 
| years, the writers remind us that in 1847 Holland aban- 
| doned the bi-metallic system in favour of a single standard, 
and for that standard fixed upon silver. Of this choice she 
had during the succeeding quarter of a century no cause 
| to repent. In 1872, however, when Germany had 
} demonetised her silver, the discarded metal began to flow 
/iito Holland, the mints of the latter country being freely 
| open for its coinage, and at length, in 1874, the Dutch 
Government thought it necessary to pass a Law suspending 
the coinage of silver. This was followed six months later 
| by another enactment, providing for the free coinage of 
| gold, and since then gold coins to the value of about 
| 7,000,000 have been minted. This stock of gold, however, 
| the country has not been able to retain. As for internal 
| purposes the purchasing power of the silver currency is 
| equal to that of gold, while for foreign payments the gold is 
much more efficient than the silver, the natural result has 
| been that the silver has remained in the country, while the 
| gold has been sent abroad. It is upon the Bank of the 
| Netherlands, which acts as the keeper of the cash reserve of 


| the country, that the export demand for gold falls, and how 


| persistent and urgent that demand has been of lat 
seh sid | the following statement of the amount of gold held by the 
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Bank at various dates will show :-— 
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| GoLp HELp by the Neruertayps Bank. 
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i 1 exhausted, and the position 
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| ground that it would be detrimental to 


to protect, | 


° . * mi 5 
by refusing to part with its gold except at a onan — | 
; Or by | 


raising its rate of discount. To both 2 
ever, the Government appear to have of cea — 
a premium upon gold would, they think, be disadvant den 
because it would openly recognise the fact that the aoe 
which the great bulk of the currencyis composed,is de . Ver, of 
and the raising of the rate of discount is deprecated, carat 
th ineee 
country, and put traders to Uialaaabasie pa ea - 
for no sufficient reason. If there was any scarcity of ai 
in the country, it is said the Bank would be justified © 
charging a nigh rate for its loans and discounts. but wh a 
the supply of silvercurrency is ample, why should saeetadia 
be made to pay a high price for the accommodation they 
require, merely because some gold is wanted for expel’ 
These objections to any attempt on the part of the Nether. 
lands Bank to check an outflow of gold are very stron iy 
insisted upon by the writers of the pamphlet under ‘ls 
That they are objections which it would be easy to show 
are not sustainable we need hardly say, but they, neverthe- 
less, seem to have prevailed with the Dutch Government 
who have in consequence adopted a policy which, if per- 
severed in, must in time wholly denude Holland of its gold. 
That policy appears to be based upon suggestions made by 
MM. Vrolik and Pierson, who in September last proposed 
a scheme of which the two chief provisions were— 

First, That the Government should be authorised to with- 
draw from circulation, as occasion offered, silver coins to an 
amount not exceeding 1,667,000/. 

Second, That the bars should be placed at the disposal of 
the Netherlands Bank, in order that if its stock of gold 
were exhausted, it might be able to supply, for the pur- 
= of foreign payments, silver at the market price of the 

ay. 

And something like this scheme appears to have been 
adopted by the Government, who intend to bring before the 
Legislature during the autumn a measure to the effect 
“that the Minister of Finance be authorised to melt into 
bars, and to sell, a quantity of ryksdaalers (pieces of 2} 
florins), to the amount of 25 million florins (2,084,000), 
when and at what price he may consider expedient in view 
of the monetary position.” 

What the result of any such policy must be is suf- 
ficiently evident. If the Bank of the Netherlands is 
not to attempt to check a foreign drain by putting up its 
rate of discount, the result must be, that whenever gold is 
wanted here or anywhere else recourse will be had to it for 
the wished-for supplies. The Government may sell its 
silver for gold if it chooses, but if no effective measures are 
to be taken to protect the gold when it has been got, its 
operations will be worse than useless. They will put the 
country to a serious expense, and leave it as bare of gold as 
ever, and in the end, the trade of the country cannot but 
suffer from attempts to keep money artificially cheap. We 
are not, of course, arguing that Holland cannot do without 
a stock of gold. A silver currency has sufficed for her 
needs in the past, and could still suffice. If, however, she 
wishes for a gold currency, she must take measures caleu- 
lated to retain a sufficient stock of the metal, and that is an 
end which the present arrangements are certainly not 
fitted to attain. At present, she seems to be content to 
act in the interests of other gold-using countries rather 
than her own, taking gold from them when they have @ 
superfluity, and giving it back to them again with as 
added, when they want it. This, at any rate, 18 how sn 
has been acting latterly, and still seems inclined to act. 
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STATE ATID. 


WHEN once it has been conceded that the functions . - 
State ate not to be strictly limited to those simpler ve : 
which alone are included in the earlier and ordinary? aw 
the sphere of Government, it is wonderful how soon yom it 
rapidly the number of the outlets in which it Sees 
that State aid may be advantageously applied don the 
increased and multiplied. These do not all er aa . 
same level of obvious utility. The education of . \ . 
ing classes was one of the first objects for whic 
































September 29, 1883. 


ntry State assistance was proposed, and there can be no 
cou bt that this assistance was loudly called for. It was 
dove to be shown that our population was grossly 
a ducated—that many branches of useful knowledge were 
. olly unknown tothe masses, that other nations surpassed 
| as in these respects, and that many branches of industry 
| guffered in consequence. In the course of some years, 
extending over about a quarter of a century, education 
| was made general and compulsory. As this end approached 
‘nearer Within reach, and the population of school age was 
swept more sharply within the net of the School Board 
levstem, two further points became developed from the 
| requirements of the opposite ends of the mass, the hope- 






































































| ligent children. For the first class, truant and industrial 
|| <chools have been established, and it is probable that if the 


‘existing policy is maintained their number will be very | 


largely increased. Towards the maintenance of these 


the child but too often reflects the bad qualities of the parent, 
‘the parents belong to the same wandering, idle and vagabond 


| tribution from the parent, though officially ordered, was not 


| public expenditure, which is far more likely to be greatly 
‘increased than to be diminished at all. Even when the 
‘contribution from the parent is obtained, it only defrays a 
| part, and that not a very large one, of the cost. So far for 


‘to feed the children generally may for the present be 
‘omitted, though not unlikely to be pressed before long, but 
| the case of the cleverer and more studious children has to 
be considered. The demand for the higher education of the 
‘abler and more intelligent children has not been as yet 
|developed to the same extent as the requirements for the 
_vagrant class of children which have just been considered, 
‘but it has already commenced, and will in the long run 


already a rising demand for workshops and laboratories to 
be attached to primary schools, and there is a great deal to 
be advanced in favour of the plan. There is probably a 
great deal of intelligence continually lost to the community 
because it never receives the cultivation necessary to render 
it available and useful. Yet, desirable as the plan appears, 
/it is exactly one which requires to be watched with the 
|utmost care. If this point is conceded, it is difficult to see 
|what else of the same character should not fairly be 
included. There are many classes in the community but 





be made, These classesshade imperceptibly down to the 


ask that asmuch should be done for them, and thus the circle 
ofassisted schools would rapidly extend. 
This illustration of the class of purpose for which State 


which such assistance may most reasonably be asked. The 
basis of the idea that primary education should receive 





question is in this instance only one of degree. If it stood 
| alone it would be more easy toagreetu it. But, as a matter 
of fact, the proposal is only one of many which are coming 


the point. 


So strongly has the matter been felt, that Mr Fawcett has 
thought it desirable not only to devote in the recent edition 
of his “Manual of Political Economy” a chapter to the 
subject,* but to mention it more than once in the course of 


the volume. Mr Faweett is far too clear sighted an 
| €conomist not t 


this ¢ 
moder. 


re are — enforce must lead the country. And 
catia the ti oo 7 observe the courage with which he depre- 
| sia aie Ihe employment of funds raised from the taxpayers 
| Sherally for the advantage of particular classes, as, for 
ae for the creation of a class of small proprietors of 

is the more difficult in some respects to oppose 





land, It 


“ Manual 


Fawcett aut, Of Political Economy.” By the Rt. Hon. Henry 
Weett, Sixth Edition, London : eile and Co. 
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Jessly idle and irregular, and the more capable and intel- | 


| 
; : 
| schools contributions from the parents are required. But as 


| lass: and it has been found, not unfrequently, that the con- | 


| attainable by any means, even by sharp police supervision. | 
| Hence there is already a not inconsiderable burden on | 


‘the ease of the truant classes in the schools. The proposal | 


probably prove the more expensive of the two. There is | 


little better off than those whose children are taught in the | 
| primary schools for whom the same claims may as reasonably | 


| poorer ones. Some among them might quite as reasonably | 


aid has been required is chosen as one of those for | 


assistance from the State has long been conceded. The | 


torward, and it is therefore the more needful to refer to | 


0 be able to see whither the continuing in | 
ourse beyond those narrower limits which strict | 









the propositions made for 
proving the dwellings of the 
| intended to develop tl 
| tricts, because there 
| which these projec 
| Sincerity in many j 

But neither the 
| schemes, nor 


| 
ass] « » tr : . : 

| é sistance,‘ for instance, in im- 

i 


the poor, or for roads and railways 
he industry of certain backward ie 
is no doubt of the reality of the e sie 
ts are designed to counteract. h 
nstances of those who bring t] 
the position of those who 
| the purity of their motives, ¢ 
danger from the principles which they 
It 1s not possible to place the matter more clearly than wu 
Mr Fawcett’s words -“ Any scheme, however well aa 
| tioned it may be, will indefinitely increase every evil it seeks 
to alleviate if it lessens individual responsibility by encourag. 
ing the people to rely less upon themselves and more ener 
_ the State.” : or 


or of t} e 
1em forward. 
sanction the -~— 
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an remove the 
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| MONEY AND THE FOREIGN EXCHANGES. | 


| THE comparative tables we have furnished weekly for some 
time past dealing with the relative condition of thisand foreign 
| money marketsenable us to measure the effect of what must 
now-a-days be regarded as the most powerful influence affect- 
ing the foreign exchanges. The Royal Exchange is the clear 
| ing-house of international payments, and it is quite as true 
as it was formerly, that the rates quoted on ‘Change are 
varied according as the balance of the bills and cheques 
cleared is on the side of one country or another. If more 
| bills come forward from London on Paris than from Paris 
on London, Paris is called upon to find the balance ; and she 
bids more franes and centimes to draw out sterling bills. as 
she wishes to avoid payment in specie. But, nevertheless, 
it is equally true that the relative value of money in 
London and Paris has long been the most important 
factor in regulating the exchange between. the two 
countries ; and whether we buy more or less Lyons silks, 
Paris gloves, or wines from Bordeaux or Rheims, or whether 
France takes from us more or less colonial wool, Indian 
cotton, or manufactured goods, the effect of those mercantile 
transactions upon the exchanges is less marked than it 
used to be. The reasons for this state of affairs are not 
hard to find. The demand and supply on ’Change regulating 
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i 
. . . .°: . 5 j : 
|the rate of exchange for foreign bills are in themselves 
regulated by the value of money. Thus, supposing the || ‘ 
London market is 1 per cent. or more above Paris, it is to | 
| the advantage of Paris to lend money here, and she does so 
by keeping back all the undue bills she has, which will || 
later on be payable here, and bidding here for all the bills || 
| which later on will be payable in Paris. Thus, though the 
actual volume of unmatured international payments may || 
| vary but little, a higher value of money here may cause the || ; 
, . . . i 
| bulk of the paper to be lodged in Paris, as it was a short || : 
r : j >. 
time back; or a lower value of money here may cause it to || 
. } , os 
flow back again, as may very probably be the case a few || 
Sl " ; cm anifietenk Ui 
weeks hence. The London market, not getting suficient || 
, ; ; , pane 
| bills at home, will bid on ’Change for those bh ld in Paris || 
: oO TT Monres If 
upon sufficiently tempting terms to secure them. igure | 
* : ' — pee if 
| may with advantage be appealed to to show the working of | 
| this :— | | 
September. August. Jun , Se} die ‘ 
1883. Iss. 1883 | 
London market rate ....... 24 3 33 3 j 
| Paris market rate ....... 28 % - 3 | 
Difference............ % agst us 1 for us 3 » 
pita ae oat en eS na a mill Mner mille hie 2s rmible ' 3. 
Paris short exchange...... 1 per mille...4per mile...-p are i} ‘ ' z 
| for us for us for us for 
| This table SO far bears out what has been said, that when | 
seid ; Slee Jom thom 2 
money was 1 and 1j per cent. higher in Lond n than i 
| Paris, the exchange was most In our favour. But it will be 
« Ds : 4 = a oa aim 
° oO _ > 1e eV Is actualy « 
| pointed out that at the present time money} ; j 
| against us, while the exchange is still = ur favour ; “ 
| 4) ; fallen 3 xy mille the month | 
the exchange has fallen 9 per mille nr a 
is not even with this drop adverse to || 


now closing ; but it rd | 
55! ‘6 ; alia 
Lonion, as it ought to be w the val 
or, at any rate, the main, fa | 
: it may be sesved thai 
to tet the full 


yf money 


tor in regu- 


were the sole, 
lating the exchanges. But 7 
it mostly takes a week or vwo . Sa 
full effect of a movement in money like that } ut seneee 
The difference between money 1 ] aris and = D am 7 a 
vet too small to make it worth wihue to transfer 1h 







Ss y ~ ? j 
. . . ; ae here +}, . diffe nces im ; 
| ha til ar but in the Case o! Berlin, where Lilt t > ; ; 
- a i S : have bee! nucnh mort ro- 

money during the past month slab ' nl 
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‘eady move re quickly 
| nounced, the exchange has already moved more q } 
against us. 


September 28. August 17. 
° 


| 2 . 3 
London market rate ...... 23 seccreeserereees 
Berlin market rate .....-.-+ BP ne cesce eer seeeerees = 

1} against us ...... 3 for us 


1 per mille 4 per mille 
agst. us for us 
In both Paris and Berlin, if the market terms be _ 

| tained well above those of London, the exchanges may be 
‘expected to go gradually more against us. ; 
‘” all his we here been going over ground fairly eo 
| known; but it is useful to keep ourselves conversant with 
ithe theory, as well as with the practice of the see 
exchanges. To move current bills quickly from one marke 

to another we must have distinct differences in the rates 
| for money ; otherwise it is oftentimes only as new p2per 1s 
| created, that it goes to swell one side of the scale or the 
| other, and so to move the quoted rates of exchange. The 
following table measures the relative importance of the 
various fluctuations in the leading exchanges :— 


Paris. 3erlin. Amsterdam. N. York 


i 
| Berlin short exchange ... 








se be 19 16 i 804 
5 per mille Bic icviyen ae eee ae 
rete sea aaa 9532}... 2050 ... 1214}... 4883 
3, deel 2530 |. 2048}... 1213 ... 488} 
ee elgg ee 25274 ... 2046)... 12113... 4873 
ie Dies 9525 ... 2045 ... 12104... 4874 
i case resvassessvvere QO22R ... WEB 4. 1200 ... 4883 
| 1 per mille against us ... 2520 ... 2041 ... 12073... 4863 
og » .. 25174... 2039 ... 1206}... 4853 
ae , 9515 ... 2037 ... 12042... 4854 
ci t 95124... 2035 ... 1283$... 484% 
Bia . as w= 28... Be... 408 
i: 9% ‘ eS a 
17 ; soi. tay. Cesncctint! «dua, ae 
| 8 4 823 


~The above rates terminate at the “ gold-points.” 








SOME FEATURES OF THE INDIAN TRADE. 


tae annual review of the foreign trade of India by Mr 


'| J. E, O’'Conor, the Assistant-Secretary to the Department 


| 

| of Finance and Commerce, always very ably written, is this 
| year more than usually interesting and suggestive. Dealing 
first with the progress of the foreign commerce of the 
‘country, Mr O’Conor shows that it has of late years been 
| steadily progressive. The total value of the imports and 
‘exports of merchandise and treasure in the fiscal year, 
| 1873-4, was 78,551,000/ (valuing the rupee at 1s 8d), while 
|in the year ending March last the aggregate value was 
| 123,198,0007. 

| The volume of the foreign trade has thus increased 
| during the decade by nearly 57 per cent., while the popula- 
tion has not increased more than 10 per cent. This testifies 
to a fairly rapid industrial progress, while the fact that in 
| the ten years the consumption of imported goods has 
increased 58 per cent.,and that last year India had, after 
meeting all charges, a balance of treasure to receive 
amounting to about ten millions, as compared with little 
more than 3} millions in 1873-4, shows that not only is 
more work being done, but that the standard of comfort 
amongst the people and the wealth of the country are 
advancing. 

The bulk of the Indian trade is with this country, but of 
| late years we have not been securing so large a proportion 
| of the business as we formerly did. In the five years 

ending March, 1877, the proportion of the trade with the 
United Kingdom to the whole trade of India averaged 
| 60°72 per cent., for the following five years the average 
was 56°93 per cent., while last year it was 55°31 per cent. 
| To some extent this decline is attributable to the opening 





! 


} 
' 


| of the Suez Canal, which has increased the direct trade 


with European countries, and in some measure it is the 
result of an increasing traffic between India and our 
Australian colonies, It is thus, in some degree at least, the 
| inevitable result of the growing activity of Indian trade 
and very far, therefore, from being a matter of regret to us, 
| 4S Many are inclined to regard it. Besides. it is only in the 
| export trade that the relative importance of the t i itl 
| this country is diminishing. We adncaue 
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still supply India with 
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about four-fifths of all her imports, and with 
branch of the trade, Mr O’Conor writes in a wa 
should be comforting to our manufacturers. « oe 
staple imports into India,” he says, “much the greater = 
is supplied, and will continue to be supplied, by the Unies 
Kingdom. These are cotton and woollen goods ae 
yarn, machinery and millwork, hardware, including i : 
mongery of all sorts and cutlery, railway*plant and ian 
stock, coal and coke, apparel, spirits, and malt liquor i 
many of these articles the only real competitor with England 
is India herself, and until the country advances very much 
further in the path of manufacturing industry than it has 
yet done, or is likely to dofor many years to come 
England will continue to have an excellent outlet in India 
for those articles which take rank as of the first importance 
on the list of her industries.” 

Although, however, this is still the day of small things 
so far as Indian manufactures are concerned, these om 
making considerable progress. Here, for instance, is the 
record of the growth of the cotton weaving, and spinning 
during the past four years :—- 

Year Enpinc Marcu, 


regard to this 


1883. 1878. 
Number of mills ...............40. = 53 
Number of looms.................. 14300 ....... 10,533 
Number of spindles............... 1,583,782 ...... 1,289,760 
Number of persons employed.. 52,763 ...... not stated, 


Now, moreover, a new cotton mill is about to be esta- 
blished at Bangalore, another at Bodnera in Berar, and 
eight more at Bombay, and it is therefore, Mr O’Conor 
thinks, to be expected that at the end of this year there 
will be at least 72 mills at work in India, with about 19,000 
looms, and little less than 1? million spindles, and employ- 
ing about 58,000 operatives. Now, also, the mills in the 
North of India are competing with us in the supply of 
woollen goods of the coarser qualities. In the manufacture 
of jute goods also, an increasing business is being done, the 
number of gunny bags exported last year being 60,738,000, 
as compared with 42,073,000 in the previous year, there 
being also a very large increase in the exports of gunny 
cloths. So prosperous, indeed, is this branch of manufac- 
ture, that several mills are being extended, and new ones 
erected, and it is expected that 1,500 additional looms will 
be in operation next year. Then the bootmaking industry, 
Mr O’Conor reports, has taken a large development ; though 
as yet it does not interfere with the import trade, as it is 
confined to a cheaper class of goods. Of beer, the Indian 
breweries produced last year 2,514,000 gallons, of which 
the Government took 1,700,000 gallons for the supply of 
the Army, and now the Indian is supplanting to a con- 
siderable extent the English beer. And as to other in- 
dustries, Mr O’Conor writes that “the output of coal is 
increasing, and new fields of great capacity and good 
quality are being opened out; that the manufacture of iron 
is being carried on, and there is some prospect of its being 
taken up and carried out on a large scale, with that of 
steel, by English capitalists ; that the manufacture of paper 
has taken a new and good departure; while that of leather 
has largely developed, and that in various other directions 
India is beginning to supply her own wants.” 

As to the prospects of the Indian wheat trade, Mr 
O’Conor is not so sanguine as many recent writers. For 
one thing, he thinks that the cost of production must be 
considerably higher than the figures at which = 
estimates have placed it, and as this is a subject a 
is now attracting a good deal of attention, it may be we 
to quote what he says regarding it :— ; 

A great deal has been said recently of the low cost of eee 
in India, compared with the cost of production in the United * : ; 
and it is affirmed positively that in India wheat can be page - 
half the price for which the American farmer can afford to pm — 
it. This may or may not be true—it is to be hoped for the : Se 
our wheat trade, which is greatly weighted by transit and 0 


charges, that it is—but the statement has yet to be proved. J 


assertion rests entirely upon a statement that “ wheat eee 
in the Bilaspur district in the Central Provinces, . 0 407 
400 miles as the crow flies from Calcutta, at the rate . x ts the 
seers the rupee) 5°7 to 6°6 shillings per quarter. _ ae oative 
| retail rate, and includes the not inconsiderable profit of 1 in Indi 
corn dealer ; “so that the prime cost at which wheat 0 7 aes ai 
cannot be more than about 5 to 6 shillings per quarter. ; n far wider 
| which are printed here in italics, it seems to me = wore #0 
| inference is drawn than the premiss justifies. If Bi ar erritory 0 
ordinary typical district of the great wheat-prodneng ech. But 
the Punjab or Doab, the inference might be reasonable 
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-as about the most exceptional district that could possibly 
siren solectatl inhabited by people in the most primitive 
po without wants or desires to gratify, without roads or 

er ‘ads, without markets, with agricultural labour far in excess of 
a ad and consequently paid at a merely nominal wage. 
Wheat it is true, did sell in the local markets at the rates mentioned, 
bat it was not wheat produced for commercial purposes ; it simply 
| -epresented the small surplus of a crop grown only for local require- 
pt The rates, moreover, are rates for a period as far back as 
1876 “It is not reasonable to take as the standard of cost of produc- 
tion in the present year in comparatively advanced districts, where 
| the people grow wheat and other produce commercially and for 
export, the price at which wheat was sold in 1876 in a very remote, 
primitive, and isolated district, inhabited by people who grew wheat 
‘only in the small quantities rhe, ha for the consumption of the 
| district. In 1876, the price in ilaspur was “60 to 70 seers the 
| rupee ;” in June, 1882, it had risen to 54 seers ; in August, 1882, to 
| 44 seers ; in November, to 42 seers; in January last year i: had risen 
‘to 36 seers; and, for the whole period since, than the quantity 
| obtained for the rupee #s not more than about 32 seers. Prices have, 
| in fact, doubled with the construction of the railroad, which has 
brought Bilaspur into communication with external markets. It is 
quite certain that the people of Bilaspur, who may be said to have 
given away their grain down to 1876, will in future charge a price 
for it which will represent a fair return for the expenditure incurred 
in growing the crop under conditions which have materially altered 
during the last few years. If we take 324 lbs to be a fair average 
yield per acre in Bilaspur, the cost of 16 rupees the acre, an estimate 
which has been framed by the most competent authorities, represents 
(at 20 pence to the rupee) a cost of 39s 6d a quarter; and even if we 
assume the average yield to be three times 324 lbs (a very good 
| yield indeed), the cost of production is still more than double the 
/ sum of 5s or 6s a quarter so often quoted, and it approximates very 
| closely to what is stated to be the cost of production in Dakota. 


There is much else that is interesting in Mr O’Conor’s 
review, but with which it is not possible now to deal. In view, 
however, of the continued discussion of the Suez Canal 
question, the following statistics are instructive. They 
show that a much larger proportion of the Indian trade 


generally supposed, for while the portion of the trade vid 
the Canal to the whole trade of the country was last year 
62} per cent., the proportion of the trade that did go by 
the Canal to that part of India’s commerce which could 
possibly have been conducted by the Canal route was no 
less than 86°61 per cent. The following are the figures for 
the past five years, with Mr O’Conor’ comments upon them :— 

“India, of course, has a very large trade with regions east 
of the Canal, with China, Persia, Arabia, Ceylon, the Straits, 
Australia, and other countries, and the trade with America 
is still mainly carried in sailing vessels, which go round the 
Cape of Good Hope or Cape Horn. But of all that portion 
of the Indian trade in merchandise which can possibly pass 
over the Canal, 86°61 per cent. used that route last year, 
The following figures show how the proportion has increased 
from year to year for the last five years :— 








Years, Per Cent. 
1882-83 { MOORMAN §ssthiannisines ide ddsnedossone 86°61 
aT an a ae ar 
tt... EIEN < etntiesticiemeaitatiaessresns 85°20 
a PRE icnctiendstecediacobadareneades cates 94°48 
1880-8] f MEOPCMMIND 22152. Siii do ibeessvedecdece §2°43 
Sri NO 2.8 indica eihiccdscccsesnscicss . O08 
1879-80 ... { eee Wis Ceasattennedenntionasivneys 78°23 
yy i I 96°15 
1878-79 . +emee iddigethanntxanimbagnens osusee 73°4 
are ph ee 
The sm 


aller percentage for treasure in the last two years is 


owing to increased receipts of gold from Australia. 








BUSINESS NOTES. 


coe Purcnasine Power oF Gotp.—The result of the 
pe 'y made by Mr. J. B. Martin on the subject of the 
| the Beit, 8 power of gold, in the paper which he read before 
saat ish Association at Southport, was roughly that the 
| some i at Power now stood much on the level it occupied 
in em y years since. There are always great difficulties 
as Sinead any standard by which variations in price, 
shown, a alterations in purchasing power, can be clearly 
which sh rte uncertainty as to the due _ weight 
/hanges rtp . given to each fraction in the scale. 
obtainin . methods of production of manufactures, or in 
Causes aan materials, affect prices, irrespective of other 
into use als _ Proportion in which these articles enter 
Vestigati So varies from time to time. Mr Martin’s in- 
gaions show, that to ascribe existing low prices to 
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with Western nations passes through the Canal than is | 
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-_—~ 


diminution in the 


rect, and the more m of t 
i , rans- 


System of 


a vest of 7 aieeats 
CANADIAN Fryan E.—A brief tel 


; iegTam from Ottawa 
announces that the Canadian revenue for the vear endinc 


the 30th June last amounted to 7,018, 0007. 
diture to 5,76 j 


9,/61,0007. There was thusa surplus of 1,257,000/ 
exclusive of the proceeds of the land sales in the North- 
Tr . rn . & m Ss r . . . . . : = = 
West Territories, Which during the previous fiscal year 
amounted to 350,000/, and were estimate 
amount in 1882-3 


and the expen 


expenditure a decrease of about 9,000, so that the actual 
surplus is about 57,0007 more than was estimated for. and 
is the largest Canada has ever realised. It is to be remem. 
bered, however, that, in addition to the expenditure set 
down in the Budget, it was estimated that there would be 
an outlay during the year of about 2,500,000 upon the 
Pacific and Intercolonial Railways, on canals, and for the 
survey of the North-West. It was calculated also that 


maturing liabilitiesto theamountof 1,400,000/ would have to | 


be redeemed, so that, notwithstanding its surplus, the Govern- 
ment must have had to increase its indebtedness, But 


with great public work on hand, an_ increase of 
debt is inevitable, and it is certainly satisfactory 


that so large a portion of the extraordinary expenditure has 
been met out of current revenue. As to the future loan 
transactions, the following statement has been made by the 
Monetary Times of Toronto :—“ Sir Leonard, Tilley, Minister 
of Finance, has returned from England, where he went to 
consult the financial agents of Canada on the best means of 
renewing certain loans shortly to become due. 6,500,000/ 
will fall due on the 3lst December, 1884, against which 
there stands to the credit of the sinking fund about 
1,000,0007. For these maturing Five per Cent. securities 
it is proposed to substitute debentures bearing respectively 
4 and 33 per cent. interest. Next November it is proposed 
to issue from 1,500,000/ to 2,000,0002 sterling of Four per 
Cents., to replace debentures maturing at the end of the 
year 1884, and to bear interest from July, 1883. Pre- 
sumably, the object of making the interest date back is to 
facilitate the exchange. This item would be taken into 


account; and the sale might appear to be a somewhat better _ 


transaction than it would in reality be. Next year Three 


and a-Half Debentures are tobe issued to replace the balance | 


of the Fives falling due. This implies a tentative movement. 
The Four per Cents. are to be issued before the Three and 
a-Half. It is not certain, however, that by next year it 
will be possible to issue Three and a-Half per Cents. on 
better terms than could be got for them now. In addition 
to the renewal of this maturing loan, it is proposed to issue 
a $4,000,000 loan, payable in Canada. These new securities 
are expected to be in request by insurance companies, 
making deposits, and executors of trusts, who are sometimes 
required to invest in Government securities. 


TT 


Tux AssoctaTep Cuampers or Commerce.—The subject 
set down for discussion at the approaching meeting of the 
Associated Chambers of Commerce are nearly all of the 
kind which it is desirable that such a body should take into 
consideration. The Suez Canal question, commercial 
legislation, and such topics as the improvement worm 14 
ing of telegraphic and telephonic aes ons, 
extension of postal facilities, railway 
luis irious Chambers have a more or less 
practical knowledge, and upon which their — 
‘s valuable. It may be doubted, however, pe - 
the motion dealing with the Land Laws to roug . 
forward by the Bristol Chamber ought to be given 
a place in the programme of the Association. 
to be expected that any good | 
of so very vague a proposition as th 
be made for the proper cultivation of 
no distant period be remunerative, 
abour, as well as employment for 


surplus 1 
: and such other changes a5 will tend t 


paupers, 


uence of the | 


d to produce a like | 
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Compared with the revised estimate, || 
the revenue shows an increase of about 48,0002, and the || 


fares, weights and | 
are all matters of which the business men | 
c , < 


It is hardly | 
good can result from the discussion | 
at “ provision should 
lands that would at | 
thereby employing | 
; able-bodied | 
o inerease | 





; Sees Zy 






















Cie Ree 


ES IE TOT LO SE ES RE ee 
7 























LLL LLL LLL LT ieee mnrntmenrmmnmmmenenmn 































1136 

the growth of food.” The only definite proposal here is eon 
pauper labour should be employed by the State to — ; 
against the self-supporting agriculturists. The Bris o 
traders may think that this will help the farmer out of his 
difficulties, but the latter may be pardoned if he fails to see 
the matter in the same light. He may fairly ask those 
who think that this kind of competition is fair and advan- 
tageous to begin by introducing it into their own business, 
and to advocate the employment of able-bodied paupers 
in State-supported factories and workshops. The motion - 
a good specimen of the loose talk that is so often indulge 

in when the Land Question crops up, and it is, as we have 
said, rather surprising that it should have found a place in 
the programme of what should be a practical business as- 


sembly. . 





Jorst Srock Compantes fry 1882.—From the newly- 
issued return relating to Joint Stock Companies, it appears 
that last year 1,632 new companies were registered, the 
aggregate of their nominal share capital amounting to 
254,744,000, Both in number and in nominal capital the 
new undertakings registered in 1882 exceed those of any 
previous year; the nearest approach in point of number 
being in 1881, when 1,581 companies were registered ; 
while as to nominal capital, the largest amount previously 
recorded was in 1864, when the total was 237,237,000/. For 
each of the past six years the figures are :— 


















Nominal 
Number of Share 
Companies Capital, 
Year. Registered. £ 

EE vai ssishecenndaicstuaebdgios ESBRE sees 254,744,331 
na eee eee noes ROBE a... 210,711,657 
REED, (n cespuneshdves kobsseaeuuieres EOS. vixens 168,466,322 
0 ES ee RIPE -nsbvee 75,568,047 
SE sopduniibivendinsaansndiennianaia CF 67,856,975 
BI cst totems ebaaicasc vik Se aus 66,800,186 


How many of the new undertakings registered passed from 
{| the stage of embryo schemes to that of actual existence and 
operation there areno means of knowing, but the probabilit 
is, that of the 254,744,000/ asked for last year, a small pro- 
portion only was actually raised. 











Tue Conpition or TrapE IN THE Unrtep Srates,—The 
result of extended inquiries made by Bradstreets as to 
the condition of business in the United States, puts a more 
favourable complexion upon the present state of affairs than 
Pi 83) recent reports have pictured. The accounts received from all 

7 Fa25 important industrial centres it is stated, are to the effect that 
“the manufacturing industries of the country are enjoying a 
better business than might have been supposed. It appears 
it oii that with the exception of a few lines of industry, orders 

: are being received by manufacturers quite up to the standard 
}| of former years, and in many branches in excess thereof. 

There is even more uniformity in the reports of a good 

outlook for a full average demand later in the season. The 


iE : so-called small manufacturers throughout the length and 
: ; breadth of the land, as indicated by the appended reports 
are receiving, with some exceptions, a good line of orders, 
and it is worthy of note that more capital is being invested, 
new mills and factories and foundries are building and old 
ones are enlarging facilities. This is especially true in the 
Southern and in the North-Western States where the 
rapid progress of the agricultural industries and the 
attendant prosperity, have created an imperative ‘demand for 
a home supply of small machinery, repairs, and appliances 
ibe | In the North-West and West—particularly West of the 
ee Missiesippi- industrial communities'are springing up on ever 
hand, and, on the whole, are attended with a fair degree of 
success. In W inconsin and Minesota the manufacturing 
industries are enjoying a full tide of prosperity—notably 
the agricultural implement works, foundries machine sho 
and establishments for the production of hardware s ecialtivs 
+ | finding ready sale in that region. Chicago sshibiien under 
: “ ene of the demand from the N orth- West and the 
“e ae - the main, in receipt offa fair amount of orders, 
ae unning on full time. Pittsburgh, industrially 
Pe g, is in better shape than one might have bee 
ed to believe, considering the drawback i ~ 
matt thometons te hea rawbacks which have 
them (as in New J ersey) we ass manufacturers, many of 
it. atk lnteemeee e a fair trade, and are looking 
» Owing in part to the strikes among 
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better request than for some time past, 
continue to be based largely on present needs 
becoming more frequent, and mills are runni 
Philadelphia reports an improved industrial 
chief disturbance, therefore, to the manufacturin 
of the country continues to be with the mills Pp 
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Correspondence. 


A PLEA FOR BIMETALLISyM., 
TO THE EDITOR OF THE ECONOMIST. 
Str,—Allow me to ask you a simple question. Money is 









Bank of England lately reduced its rate of discount from 
4 to-33 per cent., but the open market rate is not much 
over 2 per cent., while short money may be had at (say) 1} 
per cent. The great commercial centres of the world, we 
are told, and rightly, too, are, as regards monetary affairs, 
practically one ; anyhow, the difference in the rates of dis. 
count are quickly equalised by the telegraph, and especially 
by the banking facilities of the present day. Now, Calcutta 
and Bombay belong to these great monetary centres, and 
the relations between the metropolis and the great English 
colony are of a most intimate character, while the transac- 
tions between the two are enormous. Money is at this 
moment tight in India; there is even stringency in the 
Indian money markets. The Bank of Bengal has lately 
raised its rate from 5 to 6, and as this increase did not 
prove sufficient, even from 6 to 7 per cent. In the great 
Indian centres money rules, therefore, at the latter figure | 
—in London it may be had at (say) 2 per cent. The dif- 
ference between the colony and the metropolis comes at the 
present moment to (say) 5 percent. Yet we are told— 
and rightly, too—that nowadays a difference of this kind, 
if it exists, cannot exceed a mere fraction of 1 per cent. 

Is there not something wrong somewhere. When, in 
former times, silver was bound to gold by iron fetters, 
Calcutta and Bombay were looked upon exactly as you are 
wont to look now upon our city, or on Berlin, or on New 
York. Practically, there existed no difference between your 
pound sterling and the silver rupee. France was always 
there to exchange the one against the other at a fixed, | 
unalterable ratio, ready even to satisfy every demand made 
upon her without claiming an intermediate profit. Would, | 
then, your country really fare so badly, if it would listen to | 
the proposals made by the great continental nations (0 | 
restore the equilibrium between gold and silver, and to | 
render once more the monetary relations between England 
and her great Indian colony what they were before a 
was declared to the white metal? I have given a great dea 
of attention to the subject, and I am convinced that your | 
country would, as some seem to think, eventually not = | 
giver, but a taker. Be this, however, as it may, it mus 
appear that the facts referred toabove, and speaking oo" 
indeed, is strong enough by itself to turn the attention . | 
practical business men afresh to the silver question, W? 
which phenomena of such a kind are too closely connet 
to seek for an explanation thereof in another direction. 

Hoping you find room for this letter - your exce 

i 1 an 
paper, I am, dear Sir, your obedient — an Ease. 

Paris, 13 Rue Auber, 26th September, 1889. a 

[We fail to see the connection between the ee 
of silverand a7 per cent. rate of discount 1m eall valesd | 
high a rate prevails in Australia, which has 4 ‘™ | 
gold currency, 
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and the rate was often as high, — 
higher, in India before silver became depreci 
Ep. Econ.] 






































WAGES IN THE COTTON TRADE. 


TO THE EDITOR OF THE ECONOMIST. 





Sirn,—The writer of the article “ Wages and Earnings 
in the Cotton Trade,” in the “ Monthly Trade Supplement ” 
of the Economist of the 15th inst. falls into error when 
saying that I made a statement to the effect that the 
earnings of the cotten operatives in this country had 
| increased by 70 or 80 per cent. during “the last few years.” 
'The statement to which reference is made related to a 
| period of thirty-three years, viz.: from 1850 to 1883, and I 
‘enclose copy of the returns on which it was based. From 
‘these it will be observed that, as I stated, the advance 
ranged from the extremes of 16} to 74} per cent., the 
greatest rise having taken place in the spinning and weaving 
of medium qualities. 
| The figures published in the Miscellaneous Statistics of 
the United Kingdom, as obtained from the Manchester 
| Chamber of Commerce, being for six years only-—viz., 1874 
to 1880—cannot, it is obvious, be quoted as contradictory of 
my statements, relating to a period covering thirty-three 
| years. 

" Attention is called in the article to which I have referred 
| to the fact that the tables for the shorter period obtained 
from the Chamber do not give the weges earned in the 
| most important department—that of weaving. This want 
‘I supplied by obtaining returns from the leading districts, 
‘and I communicated the result to the local Press, as given 
/in the enclosed cutting, from which it will be seen that the 
| advance between 1850 and 1883 in the weekly earnings of 
|workpeople in the weaving branch was 454 to 65 per 
cent., and, in an extreme case, even 84? per cent. 

Asking the favour of your publishing the foregoing cor- 
rection.—I am, &e., Gero. Lorp, 


President of the Manchester Chamber of Commerce. 
Manchester, 26th September. 






































The following is the text of the newspaper paragraph to 
which Mr Lord refers :— 3s 


“The President of the Manchester Chamber of Commerce, 
| Mr G. Lord, in response to the desire expressed by the 
delegates of the weaving branch at their meeting at Ashton- 
under-Lyne, has given the following as the data on which 
| he based his statement to the Chamber on Thursday last. 
| The figures, as he explained, show the wages earned per 
week of 60 hours up to 1874, and of 563 hours since :— 


Mit A, 











Inc. 1883 Increase 
1883. 1877. 1870. 1860. 1850. on1850, together 
ss s d sd s d sd sd zz 7 
Weavers 160... 186... 1310... 151... 9 OS ..Ga) oo 
Winders 120 ....170... 11 01.1109 ...83 ... 455 p37 









- This is a large mill, and the weavers’ earnings per week 
are arrived at by taking the total earnings of the shed, and 
dividing that sam by the number of weavers employed. 

e reduction in earnings of weavers in 1870 was due to 
the fact that the material used at that time was not so good 
as that in use immediately before and since. 








Mitt B, 
: se Ine. 1883 Inerease 
1883. 1877. 1870. 1860. 1850. on1850. together. 
s d sd 8 d Ss d s d % % 






Weavers 150 ... 16 0 ... ; 
Winders 126 "140116. 90.86 .. at} 8 
ee 1850 a weaver received 10s 4d per week for 
toe a pair of looms ; now she receives 23s for 
adeae looms, out of which she pays a tenter 5s 3d, 
theine al 17s 9d. Taking weavers andj winders together, 
ion shown at this mill is 56 } per cent. 
Falak mor Abe 1850 a weaver received 8s for attending to 
me ae aa now she receives 24s for attending to 
wei 2 and pays 6s to a tenter, leaving her 18s. Taking 
| pic end winders together, the increase shown at this 
mil] 18 843 per cent. 7 


oe Mill E.—In 1850 a weaver earned 9s 2id; in 1883 he 
| “rns 153 02d; increase 634 per cent. 


“ 3 . 
lr Lord states that he has a number of other returns corro- 


orative of th 4 
é 1 7 eo > : 
| multip Y those above gwen ; but he thinks it unnecessary to 



























September 29, 1883. ] THE ECONOMIST 


HF orvetgqn Co 





pondence, 


FRANCE. 
(FROM OUR own CORRESPONDENT.) 


Pants, Sept. 27. 
The returns of the R 


ank of F , . 
and for the correspond Or nce for this week, last 


ing week of last year, are as follo 


Capital of the bank 
Profits in addition to capi- 
tal (Art Law of June 9, 


Reserve of the bank and its 


Special reserve ................. 
Notes in circulation........... 
Interest on securities trans- 

ferred or deposited 
Banknotes to order, re- 

ceipts payable at sight.. 
Treasury account current 


Do branch banks 
Dividends payable 
Discounts and sundry inte- 











3,744,428,629 34... 3,706,236,302 30 


Cash in hand and in branch 
MT oe 2,003,706,550 
Commercial bills overdue ... 
Commercial bills discounted 
in Paris not yet due ... 
Commercial bills, branch 


t c 
--. 2,004,005,540 53 


Advances on deposits of 
Do in branch banks........ 
Do in public securities ... 
Do by branch banks......... 
Do to the State (Conven- 

tions, June 10, 1857, and 
March 29, 1878) 
Government stock reserve... 


ouce 


Rentes Immobilisées (Law 
of June 9, 1857) 
Hotel and furniture of the 
bank and landed pro 
perty branches 
Expenses of management... 


ed 

















3,744,428,629 34  ...3,706,236,502 30 
The above return, compared with that for the preceding week, 


exhibits the following changes :— 


39,736,233 | Circulation 


Private deposits 
53,789,000 | Treasury account 


Money is more in demand as the monthly settlement 
is now obtained for the discount of ordinary 
bills, although the best paper is placed at 2} per cent. 
discounts at the Bank show a large increase both in Paris and 
the branches, but the private deposits in Paris alone have gained 
40 millions in the week, or more than the increase im the 
This addition to the deposits is 
anama loan, which will open 


approaches, and 2 


discounts at the central oe. as 
vartly due to preparations for the 

pe Tulnsion ne close the same day. The London exchance 
has fallen to 25f 224c, and the New York exchange having 
turned in favour of Europe, the exports of gold to America have 
Gold has been received in Paris from 
us gained about 50,006/ 


stopped for the present. 
Spain, and has gone to the Bank, which hi : 
The reserve to-day was composed as follows 


in the week. 


satevcensdienampnsen 1,027°7 94,662 1,020,407 417 





2.004,005,540 
led on the Bourse during the week, an | 
ces. The outlook here is gloomy, 
te for a rise. 
g will almost cer- 
There is general 
een manifested clearly at 
for its conduct of 


£ this latent 


Heaviness has preval 
the tendency is still to lower pri 
i there is little inducement to speculate f 
ment will shortly reassemble, and the meetin 
vy a Ministerial crisis. 


nly be followed by ! 
lissatisfaction, which has | 
' the late elections, towards the Government, 
| affairs in Annam and Madagascar. 

discontent is the disposition to qu 


towards the King of Spain, and whicl 
for his reception. | 
he honorary title of Colonel of : 


| feeling of ¢ 


A symptom « is 
arrel with everyone, displayed 
h has compelled the Govern- | 
The irritation | 








Ay proo ; . — awe gee awe 
trade nd Prods of facts so universally known to all in the | ment to alter the arrangen soins 
| towards the King for accepting 
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the growth of food.” The only definite proposal here is — 
pauper labour should be employed by the State to — 
against the self-supporting agriculturists. The ri 
traders may think that this will help the farmer out of his 
difficulties, but the latter may be pardoned if he fails to see 
the matter in the same light. He may fairly ask those 
who think that this kind of competition is fair and advan- 
tageous to begin by introducing it into their own business, 
and to advocate the employment of able-bodied paupers 
in State-supported factories and workshops. The motion 1s 
a good specimen of the loose talk that 1s so often indulged 
sn when the Land Question crops up, and it 1s, as we have 
said, rather surprising that it should have found a place in 
the programme of what should be a practical business as- 
sembly. ‘ 
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Jomr Stock Compantes fix 1882.—From the newly- 
issued return relating to Joint Stock Companies, it appears 
that last year 1,632 new companies were registered, the 
aggregate of their nominal share capital amounting to 
254,744,000/. Both in number and in nominal capital the 
new undertakings registered in 1882 exceed those of any 
previous year; the nearest approach in point of number 
being in 1881, when 1,581 companies were registered ; 
while as to nominal capital, the largest amount previously 
recorded was in 1864, when the total was 237,237,000/. For 
each of the past six years the figures are :— 


Nominal 
Number of Share 
Companies Capital. 
Year. Registered. £ 

SN sth dsniebnacute > cieticsbenite SAE sckssy 254,744,331 
UE  si.uds in ceeicilbasschbewsess BE one. 210,711,657 
ee ee So ee 168,466,322 
Sh siiiidsicnilinn spesisindehandalia AIEEE. askew 75,568,047 
SE  sincveineinieckdiniinstaseenelieideds Cl 67,856,975 
BOT <iichrtinccauetnianha eee 66,800,186 


How many of the new undertakings registered passed from 
the stage of embryo schemes to that of actual existence and 
operation there areno means of knowing, but the probability 
is, that of the 254,744,000/ asked for last year, a small pro- 
portion only was actually raised. 
Tue ConpiTion oF TRADE IN THE UniteEp Strates,—The 
result of extended inquiries made by Bradstreets as to 
the condition of business in the United States, puts a more 
favourable complexion upon the present state of affairs than 
recent reports have pictured. The accounts received from all 
important industrial centres it is stated, are to the effect that 
“the manufacturing industries of the country are enjoying a 
better business than might have been supposed. It appears 
that with the exception of a few lines of industry, orders 
are being received by manufacturers quite upto the standard 
of former years, and in many branches in excess thereof. 
here is even more uniformity in the reports of a good 
outlook for a full average demand later in the season. The 
so-called small manufacturers throughout the length and 
breadth of the land, as indicated by the appended reports. 
are receiving, with some exceptions, a good line of orders, 
and it is worthy of note that more capital is being invested, 
new mills and factories and foundries are building and old 
ones are enlarging facilities. This is especially true in the 
Southern and in the North-Western States, where the 
rapid progress of the agricultural industries and the 
attendant prosperity, have created an imperative ‘demand for 
a home supply of small machinery, repairs, and appliances. 
| : > the North-W est and West—particularly West of the 
Missi*sippi- industrial communities‘are springing up o 
hand, and, on the whole, are attend d wi hee de 
rr a 10, are ¢ ed with a fair degree of 
success. In Winconsin and Minesota the manufacturin 
industries are enjoying a full tide of prospenity-—astahiy 
the agricultural implement works, foundries, machine hae 


and establishments for the production of hardware specialti 
finding ready sale in that region. Chicago hielonteten 7 in 
o oe of the demand from the North-West sales 
“ mg oe main, in receipt offa fair amount of orders, 
Cig ane on full time. Pittsburgh, industrially 
ee im better shape than one might have been 
was eee ondaing the drawbacks which have 
wan ae t. The glass manufacturers, many of 
for an epeovenant, ¢ ee cone re —— 
, , e strikes among 
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continue to be based largely on present needs 
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Philadelphia reports an improved industrial 
chief disturbance, therefore, 
of the country continues to be with the mills p 
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Correspondence. 


A PLEA FOR BIMETALLISM., 
TO THE EDITOR OF THE ECONOMIST. 


Str,—Allow me to ask you a simple question. Money is 
very abundant in London—it is a drug in the market, The | 
Bank of England lately reduced its rate of discount from 
4 to.34 per cent., but the open market rate is not much 
over 2 per cent., while short money may be had at (say) 1} 
per cent. The great commercial centres of the world, we 
are told, and rightly, too, are, as regards monetary affairs, 
practically one ; anyhow, the difference in the rates of dis. 
count are quickly equalised by the telegraph, and especially 
by the banking facilities of the present day. Now, Calcutta 
and Bombay belong to these great monetary centres, and 
the relations between the metropolis and the great English 
colony are of a most intimate character, while the transac- 
tions between the two are enormous. Money is at this 
moment tight in India; there is even stringency in the 
Indian money markets. The Bank of Bengal has lately 
raised its rate from 5 to 6, and as this increase did not 
prove sufficient, even from 6 to 7 per cent. In the great 
Indian centres money rules, therefore, at the latter figure 
—in London it may be had at (say) 2 per cent. The dif- | 
ference between the colony and the metropolis comes at the 
present moment to (say) 5 percent. Yet we are told— 
and rightly, too—that nowadays a difference of this kind, 
if it exists, cannot exceed a mere fraction of 1 per cent. 

Is there not something wrong somewhere. When, in 
former times, silver was bound to gold by iron fetters, 
Calcutta and Bombay were looked upon exactly as you are 
wont to look now upon our city, or on Berlin, or on New 
York. Practically, there existed no difference between your 
pound sterling and the silver rupee. France was always 
there to exchange the one against the other at a fixed, | 
unalterable ratio, ready even to satisfy every demand made 
upon her without claiming an intermediate profit. Would, | 
then, your country really fare so badly, if it would listen to 
the proposals made by the great continental nations to | 
restore the equilibrium between gold and silver, and to 
render once more the monetary relations between England 
and her great Indian colony what they were before war 
was declared to the white metal? I have given a great deal 
of attention to the subject, and I am convinced that your | 
country would, as some seem to think, eventually not ~ 
giver, but a taker. Be this, however, as 1t may, it mus 
appear that the facts referred toabove, and speaking volumes, 
indeed, is strong enough by itself to turn the attention ‘a 
practical business men afresh to the silver question, WI" | 
which phenomena of such a kind are too closely connee 
to seek for an explanation thereof in another deen “ 

Hoping you find room for this letter ok your excelie 
paper, I am, dear Sir, your obedient wo i ee 
1883. pre: 
the depreciation 


As 






















Paris, 13 Rue Auber, 26th September, 

[We fail to see the connection between th 
of silver and a7 per cent. rate of discount 1 ee od | 
high a rate prevails in Australia, which has a fu sere | 
gold currency, and the rate was often as high, aaah 
higher, in India before silver became deprec | 
Ep. Econ.] 
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| wAGES IN THE COTTON TRADE, 
Sin,—The writer of the article “ Wages and Earnings 


W 
in the Cotton Trade,” in the “ Monthly Trade Supplement ” 
of the Economist of the 15th inst. falls into error when 
ying that I made a statement to. the effect that the 
learnings of the cotton operatives in this country had 
jncreased by 70 or 80 per cent. during “ the last few years.” 
‘The statement to which reference is made related to a 
riod of thirty-three years, viz.: from 1850 to 1883, and I 
enclose copy of the returns on which it was based. From 
these it will be observed that, as I stated, the advance 
ranged from the extremes of 16} to 74} per cent., the 
reatest rise having taken place in the spinning and weaving 
of medium qualities. 

The figures published in the Miscellaneous Statistics of 
the United Kingdom, as obtained from the Manchester 
Chamber of Commerce, being for six years only-—viz., 1874 
to 1880—cannot, it is obvious, be quoted as contradictory of 
my statements, relating to a period covering thirty-three 

ears, 

: Attention is called in the article to which I have referred 
| to the fact that the tables for the shorter period obtained 
from the Chamber do not give the weges earned in the 
most important department—that of weaving. This want 
|Isupplied by obtaining returns from the leading districts, 
‘and I communicated the result to the local Press, as given 
jin the enclosed cutting, from which it will be seen that the 
/advance between 1850 and 1883in the weekly earnings of 
|workpeople in the weaving branch was 45} to 65 per 
|cent., and, in an extreme case, even 843 per cent. 

Asking the favour of your publishing the foregoing cor- 
rection.—I am, &e., Geo. Lorp, 


President of the Manchester Chamber of Commerce. 
Manchester, 26th September. 


The following is the text of the newspaper paragraph t 
which Mr Lord velom — eo 


“The President of the Manchester Chamber of Commerce, 
| Mr G. Lord, in response to the desire expressed by the 
delegates of the weaving branch at their meeting at Ashton- 
under-Lyne, has given the following as the data on which 
| he based his statement to the Chamber on Thursday last. 
The figures, as he explained, show the wages earned per 
week of 60 hours up to 1874, and of 563 hours since :— 
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Mitt A, 
Inc. 1883 Increase 
1883. 1877. 1870. 1860. 1850. on1850, together 
Ww. sd sd s d sd sd i 2 
ee 160...186...18 10... 151... 9 64 ... 674 fi 
inders 120 ...170...11 0...109... 8 3... 454 574 


= This is a large mill, and the weavers’ earnings per week 
se at by taking the total earnings of the shed, and 
. a that sum by the number of weavers employed. 
oe . uction in earnings of weavers in 1870 was due to 
¢ tact that the material used at that time was not so good 





as that in use immediately before and since. 
Mitt B, 
; i Ine. 1883 Inerease 
1883. 1877. 1870. 1860. 1850. on1850. together. 
| Weav a ee wr ee ee % % 
lwo 150... 160.156 ...149...82 834 - 
inders 126 140116. 90.862, 47 


stendin —~ae 1850 a weaver received 10s 4d per week for 
two oelnad one pair of looms ; now she receives 23s for 

eaving he 176 9 ~< of which she pays a tenter 5s 3d, 
the in r lis 9d. Taking weavers andj winders together, 

s Mil D. shown at this mill is 56 } per cent. 
| one ne ne a weaver received 8s for attending to 
| tn pies on pn 3 now she receives 24s for attending to 
| Weavers aad Pays 6s to a tenter, leaving her 18s. Taking 
eit ade winders together, the increase shown at this 
1s 843 per cent. 


“ Mil : el 
| Carns yy {n 1850 a weaver earned 9s 23d; in 1883 he | 


03d; increase 633 per cent. 
“ Mr Lord states 


orative of tho — he has a number of other returns corro- 
ose above given ; but he thinks it unnecessary to 


| multi nl ; , 
| trade.” Y proofs of facts so universall y known to all in the 


ONESIES 
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' the late elections, 
| affairs in Annam and Madagascar. 


| ment to alter the arrangements I 


a ne 
£3 
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(FROM OUR OWN CORRESPOXN DENT.) 









Panis, Sept. 27. 





























The r 
and for ae of pra for this week, last week } 
Ing week . “ 
P § week of last year, are as follows :— || 
Desror. 
“oh 28, 1553. Sept. 20, 1883, Sept. 28, L889 
Capital of the bank....... 182 ‘ aeonen, cae 
Profits in addition to cagh: 82,500,000 0 182,500,000 0 182,300,000 0 
= (Art Law of June 9, 
857) delet ebemhscencenacnses ~ > 5 1 « 
— of the bank and its jeaeuen 8,002,313 54 8,002,313 54 | 
ranches.................... 2205750 14 ? 105.75 o i 
Reserve of landed property 4,000,000 0 —— * ==,106,750 14 | 
Special PIG ani ses sesiene vi 11,997,444 16 11.997 444 4,000,000 6 | 
Notes in circulation.......... 2,923,588,690 0 .. 2.995 '743'345 Wm gg ett 16 
Interest on securities trans- , % - Te © ARO OTS TO | 
ferred or deposited ...... 8,700,374 23 949 5)9 «= | 
Banknotes to order, re- —- ORES &8 AEM BD | 
ceipts payable at sight.. 33,298 402 65 79 ¢ 2 . | 
Teper account euaaat re $3,472,061 63... 35,009,472 70 
MID ein chcincbctBienene 136,145,395 9 130,751.682 56 22 199 061 
Current accounts, Paris...... 320,303.14 40 s70'207 eee 6 pre ps > 
Do branch bank 9.778. 36 TS aaaae S45,615,400 9 
MM TOTES «oc ceccceces 49,773,398 0 51,137,715 0 Kl 296 
Dividends payable ............ 3,297,092 0 3'452 168 0 “acon © 
Discounts and sundry inte- ; ati ve 2 
RE isxties scachiocens ionaetes 9,608,613 47 9,204,897 7 6% 
Rediscounted the last six : ; COLAO 38 MMS D 
I cuatectedeerands 2,044,803 57 2.044.203 5 RAO S 
c ve 2,044,803 57 2044, 7 2.869.519 = 
NN aoiacisdescictcdccdotes _ 3068 168 9 23,583,954 42 26,144,405 48 
Total .....sccseosssee- 9,744,623,629 34... 9.706,236,202 30... 479,172,438 32 | 
CREDITOR. 
Cash in hand and in branch t ° t c t ¢ 
banks sevseeeereessesenseesses oy00G,706,550 9 .., 2,004,005,540 53 ... 9.133,985.535 47 
Commercial bills overdue ... 178,928 71 ... 153,884 25 ‘ "ReT0 13 | 
Commercial bills discounted eee 
in Paris not yet due ... 435,613,665 49 414,249,989 26 0,070,058 2X 
Commercial bills, branch : Pe: ee we © 
I ici cDinsckdancane 566,973,812 0 535,548,398 0 601,250,879 
Atvomess on deposits of ae ee 
che alec as 8,655,400 0 9,284,300 0 25,086,300 
Do in branch banks......... 2,230,100 0 2,305,100 0 6,680,000 . 
Do in public securities ... 150,476,924 25 151,275,685 15 154,242,349 70 | 
Do by branch banks........ 139,369,262 0 ... 139,758,071 0 |.. 131,906,984 0 | 
Do to the State (Conven- ’ 
tions, June 10, 1857, and 
March 29, 1878)............ 140,000,006 0 140,000,000 0 99,603,000 0 
Government stock reserve... 12,980,750 14 12,980,750 14 12,980,750 14 
Do disposable.................. 99,634,290 63 99,634,290 63 99,634,634 73 
Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 0 100,000,000 0 100,000,000 0 
Hotel and furniture of the 
bank and landed pro z 
perty branches ............ 11,579,438 0 11,578,873 0 10,523,630 0 
Expenses of management... 3,477,101 27 3,002,556 1 4,738,625 9 . 
Employ of the special re- ’ 
Rasa cdecnhonnsimitinitds 11,907,444 16 11,997,444 16 9,907,444 16 
Italian silver coin............... “. o 462,177 50 | 
UII ditsithcecavateceacdscxcted £6 5>*,62 69 70,276,420 17 48,47°,"°9 1) 


.. 3y399,172,433 32 




















3,744,428,629 34  ...3,706,236,502 30 
The above return, compared with that for the preceding week, 


exhibits the following changes :— 


! 
| 


| 
| 
| 


INCREASE. francs. | DEcREASE. francs. 
Private deposits ... ............0+ 39,736,233 | Circulation 7,154,655 
Co ee 53,789,090 ; Treasury account 5,393,713 ‘ ) 
FCRBR cncccsccccenceneres 388,990 af 


Money is more in demand as the monthly settlement | 
approaches, and 2 is now obtained for the discount of ordimary 
bills, although the best paper is placed at 2} percent. The | 
discounts at the Bank show a large increase both in Paris and | 
the branches, but the private deposits in Paris alone have gained | 
40 millions in the week, or more than the increase in the 
discounts at the central office. This addition to the deposits is 
partly due to preparations for the Panama loan, which will open i 
on Wednesday, and close the same day. The London exchange 
has fallen to 25f 224c, and the New York exchange having 
turned in favour of Europe, the exports of gold to America have 
stopped for the present. Gold has been received in Paris from | 


Spain, and has gone to the Bank, which has gained about 50,0001 | : 


in the week. The reserve to-day was composed as follows 



















Sept. 27. Sept. 20. 
francs. . ees ™ 
‘eaialinnenaiil Q75,911,885 — ...00- 07 4,688, 12: | 
Saver ee es 1,027,794,662 «0... 1,029,407,417 | 
Wit cies 2,003,706,550 ...... 2 004,005,540 










Heaviness has prevailed on the Bourse during the week, an | | 
the tendency is still to lower prices. The outlook here is gloomy, | ; 
and there is little inducement to speculate for a rise. Parlia- | 
ment will shortly reassemble, and the meeting will almost cer- . 

towards the Government, for its conduct of | ; 
A symptom of this latent 
discontent is the disposition to quarrel with everyone, display ed || 
towards the King of Spain, and which has compelled the Govern- || 


tainly be followed by a Ministerial crisis. There is general 
feeling of dissatisfaction, which has been manifested clearly at 
gc 
for his reception. The irritation | 
he honorary title of Colonel of | 





towards the King for accepting t 
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| stras i od to 
a German regiment garrisoned at ere, in ee al 
8 york y agitators, but 18 i 
the classes usually worked on by ne aaa etree 
| F iety. There i »vival of hosti ‘ é 
French society. There is are ] ee: 
| anti-Russian pamphlets are hawked about the oe ; nea 
pee . expelled from workshops; conflicts be 
| French and Italias laily occurence ; and 
| French and Italian workmen are of almost daily o — — 
the temper of the nation is such as to foreshadow difficu be 
Those causes, with the menacing 
. r > s h- 
| financial embarrassments, the slackness of trade, and ee 
| satisfactory state of the revenue, are sufficient to a — 
| fall of prices all round in the week, as shown in the subjo 


table :— 
| 














tions with foreign countries. 


Par. Sept 27. Sept. 20. 

ty. edu... ay - 18 
| Three per Cents.......... 100... 78 824 , 19 274 - x 
st Threes ... 100... 81 20 = $l 574 - : roy 
| Four &-a-Half per Cnts, 100... 108 4245... 108 625 - % 
SINE sorsecncscceonsinsenen 100... 9145... 9130 + 015 
| Austrian Gold 4% ...... 100... 86 25 86 25 _— 
| Turkish Fives ..........+ 100 .. 10 3 10 60 ~ = 
| Egyptian Unified ...... 500... 361 50 363 75 - 2 29 
Beak of France Shares 1000 ... 5,425 0 ...5,430 0 - = 0 
| Sanque de Paris......... 500... 96250 ... 990 0 - 27 50 
| Crédit Foncier..........+ 500 ... 1,288 75 .. 1,302 50 - 13 75 
| Paris Gas Shares......... 250 ... 1,370 0 1,370 0 tes 
| Suez Canal .............+. 500 ... 2,392 50 ...2,418 75 - 26 25 
| PQMAMB o.0000ccsceecceees 500... 493 75 500 0 - 6 25 
| Northern Railway ...... 400 ... 1,855 0 1,875 0 - 20 0 
| Western Railway ...... 500 ... 802 50 803 i5 - 125 
| Orleans Railway......... 500 ... 1,307 50 1,317 50 - 10 0 
| Eastern Railway......... 500... 740 0 742 50 - 250 
| Lyons Railway ......... 500 ... 1,400 0 1,410 0 - 10 0 
| Southern Railway ...... 500 ... 1,157 50 1,165 0 - 7 50 
| South of Austrian Rail. 500... 333 75 321 25 + 12 50 


The issue of bonds by the Panama Company announced for 
the 3rd October, to produce a capital of about 160 millions, 
_ although following one made last year, is in reality the first for 
| the construction of the canal proper. The capital raised by 
debentures in 1882 was appropriated specially to the purchase 
of the Panama Railroad, which is now worked by the company. 
| The line, besides being employed to carry labourers and materials 
for the works, returns 6 per cent. on the cost. It is not expected 
that the original estimate of 600 millions will be exceeded. 
This was to be raised, one half by shares, and one half by bonds. 
250f per share of 500f, or 150 millions of frances, has been called 
on the share capital, and 160 millions is now demanded from the 
public by bonds, which, at the price of issue, return 5} per cent., 





drawings. 


Of the 600,000 bonds now offered, 200,000 have been 


right to allotments in full. 
will therefore be available for the general public. 


The contrac- 


} 


| going on in sections, let out in sub-contracts all along the line. 


February last, and 11,000 in July. 


| Télégraphiques, 9 Rue d’Amboise. 





| steamers, which is, besides 
| fixed by the Act of Concess 
| captains of vessels, on 


are open for inspection, what vessels are before the 
| complaint has eve 
| his turn, Steamers going in the 
| each other, and the speed of e 
| the one going before. 
canal monthly, and the charges m 
| refer to twenty-nine only, six Fre 
or one-tenth of the month’s navigation. 
| Steamers from a greet number ma 
| average time employed by the French 
March was, besides, a month in which 
employed was exceptionally high. Four 
| usual violence swept over the Isthmus 
| completely suspended. M. de Lesseps 
sijut cua the ill-will of foreion shiy 
St exceptions, and 1 C > 
I ‘ if he were tempted to do 80, 


ach one is controlled 
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independently of the premium of 215 francs on redemption by 


taken firm by a syndicate, and share and bond holders have a 
Only a small portion of the issue 


| tors for the work are confident of completing it by 1888, the 
| date fixed. With the commencement of next year work will be 


| The excavations, which in February last were only 111,000 
cubic metres, had reached 156,000 in August, and will amount 
| to one million cubic metres monthly at the commencement of 
1884, when the machinery ordered in the United States is 
delivered. The number of labourers employed was 6,000 in 


Decrees of bankruptcy have been issued against the Banque 
Industrielle de France, the oftices of which are at 5 Avenue de 
| Opera, and the Société National de Publicité et d’Informations 


The Suez Canal Company have been moved at the fresh 
| charges brought against the direction of unfair treatment 
| towards English vessels, in a recent report by Captain Rice, and 

referred to in the Economist last week. M. de Lesseps is at 

present absent from Paris, but he will, I believe, on his return 
publish a complete answer to the indictment, substantiated by 
statistics of the navigation during the period named, to show 
| that there was no foundation for the alleged favour to French 
, impossible under the organisation 
ssion. According to the regulations, 
arriving at Port Said or Suez, enter their 
| Steamers at the company’s oftices, and pass into the canal in the 
| order of their inscription. They may see from the books, which 
m, and no 
r been heard of a captain being deprived of 
same direction cannot pass 
by that of 
About 300 vessels pass through the 
ade in Captain Rice’s report 

nch and twenty-three English, 
This selection of a few 
y explain the difference in the 
and English respectively. 
the general average time 
times tempests of un- 
causing the traffic to be 
can have no motive for 
owners by 
in spite of 





[September 29, 1893 


his great popularity among his shareholders, th 
remind him that he eon compromising their’ picousk Tobably 
Messageries Company is, besides, the last that M. de v The 
would be disposed to favour. The Messageries are old antegunine 
of the Canal Company, and were the first to raise the uae 
whether the tolls should be levied on the net ome c ee 
they maintained, or on the gross tonnage, as the Canal cm » a8 
pretended. The Messageries fought out this battle throu ra 
the French law courts, until it was finally settled by oy 
promise of the Convention of Constantinople. a 


The decline in the French export trade is attracting 
here, and has been the sabiich of a report to the ‘hoe 
Commerce by M. Felix Faure, Deputy for Havre wha en 
recently Under-Secretary of State for that department, The 
fact is incontestable, that within the last ten years the exports of 
French manufactures have decreased in value about 10 per cent 
M. Faure endeavours to explain this diminution soasto tranquilise 
the public, who are too ready to take alarm. The fall in the 
prices of raw material—iron, cotton, and coal—is, of course, one | 
reason given to account for the apparent falling off in the | 
exports ; but he also adduces others which have not been go | 
generally noticed by economists. With regard to the trade with 
England, he admits that we take direct fewer manufactures than | 
formerly. Silk stuffs, trimmings, and ribbons to the United | 
Kingdom fell from 231 millions of francs in 1865 to 204 millions | 
in 1869; 153 in 1875, and 105 millions in 1881. Made. | 
up articles of clothing at the same time fell from 18 millions to | 
8. With regard to silks, allowance must be made for changes of | 
fashion, new fabrics of woollens having largely taken the place | 
of silks, both for dresses and upholstery. Next, there being no | 
duties in England, M. Faure remarks, that country had become | 
a depot for goods afterwards shipped to North or South | 
America, the East, and Australia; but as relations between | 
France and those countries became established, goods have been | 
sent direct from France, without passing through England, and | 
the exports to England decreased. The next reason he gives is | 
ingenious, and has not perhaps before been suggested. If | 
France sends less of her manufactures abroad, he says, it is | 
certain that she sells more to foreigners in France. The number | 
of wealthy strangers who visit France increases considerably | 
every year, and they purchase French manufactures not only to | 
consume in France, but to take away with them in their trunks, | 
and these clandestine exports do not appear in the Customs 
returns. The number of passengers between England and | 
France has doubled during the last twenty years ; consequently | 
the quantity of French merchandise sold to English visitors | 
must have also doubled in the same time. M. Faure, neverthe- | 
less, admits that the export trade is not so flourishing as it 
should be, but he attributes the stagnation partly to French 
workmen, who by their demands in matters of wages and 
conditions of labour, have increased the cost price of produe- 
tions, and partly to merchants and manufacturers, who are 
wanting in intelligence and enterprise. 





The iron trade is generally active, and some large contracts 
have been recently booked for the railway companies. The 
State company lately passed tenders for 500 tons of wheel tires. 
The Eastern now invites tenders for 5,000 tons, and the Orleans 
for 8,000 tons. The railway companies are expected to require 
a total of 200 tons of steel rails annually for the next ten years, 
but that quantity represents only one half the French produe- 
tion, and makers will have to compete for orders abroad. The | 
ironmasters of the North met on the 15th, and decided | 
on raising the price of No. 2, first-class, iron 50 cen- | 
times the 2 ewts, to 16f 50c, with the usual difference according 
to scale of number and class. This advance has been established, | 
as manufacturers have since refused to take orders at the old | 
rate. The Transatlantic Steamship Company are about to by | 
down three large steamers of the type of the N ormandie, = 
was built on the Clyde, for their new mail contract to the ae 
States, which they commence working in July, 1885. : 
the contract all the steamers running on the line must Be - 
in France. The French shipyards are fully occupied, an +h 
recently unable to take an order for three small steamers ° - | 
draught for the river service in China, which the ei | 
required immediately. The order was, in consequence, giv | 
England, but this caused such an outcry, that the ae 1 
has since cancelled it. Building iron is Leavy, and the de 
does not keep pace with the production. 


1| 
The following was the declared value of the et | 
exports of gold and silver inthe first eight months of the year - | 








IMPORTS. 
1883. 1882. 
Francs, 
Francs. cs, 
Gold bullion ..............+ 18,141,033 ......0e a reyes 
CRON BOUE 8 s siics 559010805 28,208,675 Bet et eet 
Silver bullion .........++ 17,147,747 aS 2 E 
Silver COiM.........se0se000 45,211,623 cesses 68, 
; 5 547,492 
108,709,078 eaecsceseee? 346. 547, 





eocoossoere® 

















bie 
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a Exports. 
old bullion ....++++++++++ PO 1AZBO55 — ........00... 6,037,348 
ae 48,964,714 200000000... 61,630,604 
Silver bullion «...----++++ 15,334,980 see eeeeeeees 14,942,237 
Silver coin ccesecseccestetose 64,535,356 eet eweeenene 93,468,500 
BRERIIB  ccdvccccssce 176,078,889 
GRGET ID sicdencdeess £7,043,155 


4 decree of the Minister of the Interior authorises the tempo- 
crv importation of unbleached cotton yarn, single or twist, 
from No. 50 upwards, of the French metrical measurement, 
for the manufacture of muslin and mixed fabrics of silk and 
cotton. Importers must sign a declaration of the sort, weight, 
calibre, number of strands, &c., and of the class of goods to be 
_and must, besides, engage to export the manu- 


manufactured d must, _ CXpo: : 
within six months, or deposit it in a bonding 


factured article 
warehouse. 








GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, September 24. 


Yesterday a conference, attended by delegates from 
Hungary and Austria, in which many questions of com- 
mercial policy were discussed, was held in the Foreign 
Office here. The first question discussed was what instructions 
were to be given for the negotiations with France, which 
are intended to bring about a prolongation of the Commercial 
Treaty. Afterwards the Ministers assembled to discuss the 
Budget, which both halves of the Empire have in common. 

Long before the German Empire was re-established, the 
Chamber of Commerce of Berlin had a reputation for judging 
very clearly and impartially in all things affecting commerce or 
the money market, and within the last ten years the importance 
of this institution has increased, on account of Berlin 
having become the capital of the German Empire. Whenever 
the “Elders of the Berlin Commercial Class”—that is the 
designation by which the Chamber of Commerce is known—prc- 
nounce an opinion, it is of great influence. The Chamber of Com- 
merce has always maintained the principles of political economy, 


and has not been influenced by either government or party spirit 


when it was called upon to give an opinion. For these reasons 
its annual reports are always looked forward to with great in- 
terest, and the issue of the report of 1882, which has just appeared, 
is considered an important event in the commercial year. The 
report contains sufficient evidence to prove that the new 
commercial policy of Germany is altogether unsatisfactory, and 
that there is a call for its alteration, which is raised not only by 
Free-traders, but also by Protectionists, who find all their 
expectations disappointed. The protective import duties are 
shown to be especially injurious, because they naturally induce 
the neighbouring counties, especially Russia and Austria- 
Hungary, to adopt retaliatory measures. The Russian duties 
have been raised by degrees so high, that the commerce between 
Russia and Germany decreases every year. Many German and 
foreign manufacturers have established works and factories in 
Russia, to evade the enormous duty on imports. Then the 

Ussian Ironworks, which furnish rails, have been extended in 
such a manner as to provide almost entirely for the wants of the 
Whole country. We have already mentioned how difficult it is 
for German flour mills to compete with the steam flour mills of 
Pesth since the duty has been raised, and there are many more 
Instances of the same kind, which we have not room enough to 
mention in detail. One thing is certain, that the present period 
aan cannot last long without bringing on ruinous con- 

juences, 


Austria and Hungary had been so long accustomed to pro- 


tection, that the repeated additions to the tariff could not give | 


oe serious disturbances. Besides, the duties have been im- 

oe on articles which do not directly interfere with 

are heard such as cotfee, petroleum, &c. Still more complaints 
leard on the subject in Austria than in Hungary, where 

greater , 3 

Austria, much time and a great part of the country’s resources 


are B , 
Squandered on the never-ending disputes between the diverse 
hationalities. 


8 & sufficient | 


deplored th roof of this fact, for while it is generally being 


aon manner. Fiume’s share in the foreign commerce of 
ore it will pe from year to year, and it will not be long 

n 1882, the iz \ke Tank among the important seaports of Europe. 
cwts, repres a and exports of Fiume amounted to 18 million 
cwts, worth 14) © a value of 964 million florins, against 5 million 
the returns ; f i florins, in 1881. The difference between 
mous develo 881 and 1380 was also very great. This enor- 
extensive eit) mn be attributed to the fact that the 
Very lately ‘It in the port of Fiume have been completed 
imports from Ne) be of interest to learn that the combined 
om North America, Great Britain, and France, in 
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attention is devoted to economic questions, whilst in | 


The difference in the trade of the two countries | 


at the commerce and navigation of Trieste are de- | p 
creasing, those of Fj ite | 
» “Hose of Blume progress in an extraordinary and quite | 





| 1882, amounted to 880,000 cwts, 
£79,000 ewts, worth 2 





tnd ; worth 8 million florins, agains* 
wt nuiion florins, in 1881. Fiume has also 
tezun refining petroleum in an establishment Sateen that 
part of the port which is exclusively reserved aieien 
of eehits be diesee y reserved to the commerce 
I ; eum. In the course of one year 40,000 barrels of 
“Sie ee in eo establishment. . ‘ 
cat cmmnede ' — in oe ——— Empire, private railways 
negotiations me being nie ae 2 aca f th 2 ae 
Joseph Railway, which ait views = a aon 
) allway, ins from Vienna to Eger on the Saxcn 
or and forms a competing line with the State Railway and 
cami ees negotiations have already been 
considered it the busienes Rianne oe — “ — 
: e railway company to convert the 
debentures. The Government seems te have now resolved to | 
take the conversion into its own hands, and the sale will be | 
effected by the exchange of the shares and titles of the railway | 
for State bonds. Negotiations for the prolongation of the | 
privilege of the most profitable railway of Austria, the 
Northern, willalso soon commence, and there seems to be no 
doubt that the privilege will be renewed. 

Yesterday news arrived that the completion of the boring of 
the Arlberg tunnel will take place on the Emperor's fete, the 
4th October. 

The returns of the Austrian railways for the month of July, 
1883, show the receipts to have been higher than during the 
same month of the preceding year, 680,000 passengers, that is, 
13 per cent. more than in July, 1882, were conveyed, but the 
receipts were only 1 per cent. higher, because the fares were 
reduced considerably. Within the first seven months of 1883, 
26,000,000 persons were conveyed, and the total receipts 
amounted to 131 million florins. The traftic increased by 114 
per cent., as compared with the same period of 1882, the excess 
being chiefly due to the traffic in coals. 

The Roumanian Government has made a contract with a 
Belgian society, which promises to deliver, within a given time, 
500 millions of bricks for building fortresses. The Belgian 
society will establish its manufactory in Roumania. 





PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue | 
between April 1, 1883, and September 22, 1883, as compared | 
with the corresponding period last year :— 
































REVENTE. 
— annie a 
Estimate | April 1, | April 1, Week Week 
1883, to | 1882,to | Ending Ending 
for 1882-3.' Sept. 22,| Sept. 23 | Sept. 22, | Sept. 23, 
1883. 1882. 13383. 1882. 
Balance on Ist April, 1883— £ i £ 7 os £ £ 
Bank of England ............ con 5,737,523 4 37,455 | ~ ond 
Bank of Ireland...........-..- na 1,185,207 | 1,039,130 oe ons 
6,972,730 | 5,976,535 
ned Pre ci. 19,749 000 | 5,998,00€ $8,959,000 358,000 = 2.0 
la P ER 26,765,000 [11,732,000 11,732,000 793,000 7 69,008 
ome Sbucce coccce ene sda rcacoveccoss peptone : Ho 00 | 5624000 107,000 124, v0 
Ba nla eacaroniaee 510, ¥5 4h a aa 
Land Tax and House Duty... 2,825 000 750,000 | pe p yo a ae 
Property and Income Tax ... 10,265,000 | 3,301,000 2,432,000 2%, any 
Post Off1C@ .......-0cceeeereeeee 7,740,000 | 3,560,000 | 3,500,000 | 90,000 0,000 
Telegraph SErViCe ......cecseeee- 1,750,000 | ,530,000 340,000 nil. mil. 
Crown Lands .......0..0000se+« 380,000 125,000 125,000 nil. nil 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez ao ae a 
Canal Shares .........-+++: saeeaee oo om ——_ ae — 
Miscellaneous .............+:+008+ 380,000 | 2,060,453 | Se ase 5 
Revenue 86,549,000 37,498 666 36,693,195 1,469,501 1,459,763 
Total, including Balance ..... $4,471,396 42,669,730 


OTHER RECEIPTS. ; 
Advances, under various Acts, repaid 


to the Exchequer ...........++ 1,094,049 1,166,856 


Totals  .......ccceecorseee-sronseses 45,565,445 43,836,635 





during the sime period amounted to 
39,682,437/ in the corres- 


. . one L 
e issues during the weex 


The expenditure 
| 38,380, 145/, as compared with 
onding period of last year, th 
being 849,953/. 

During the week the cash 
Bank of England and decrease: 


follows :— 





balances have increased in the 
iin the Bank of [reland as 


Sank Bank 


of England. of Ireland. T tal. 
g r | 
£ é aie) 
3,470,142 1,247,515 . 4£717,720 


’ Balances on Sept. 15....-..-- 





ean an = 339 568 
| Balances on Sept. 22......... 4,108,690 ... 1,223,878 ... 5,d32,00 
| ~ 638,548 1 314,545 
| Wee <ccansesacencaneusonabe 638,545... cee 6145 
| Increase .........+++ : — 


1 Pecrease .......-eeeeeeseecerers 
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TO READERS AND CORK ISPON DENTS. 
The Editor of the Economist cannot undertake to return rejecte 


communications. ; y 
Communications must be authenticated by the name of the writer, 


The Bankers’ Gasette. 


BANK OF ENGLAND. 

Ax Accovnt pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the Week ending on Wednesday, the 26th Sept., 1883. 
ISSUE DEPARTMENT. 








£ £ 
RES isccessen . 39,352,340 Government debt .. 11,015,100 
— Other securities ..... . 4,734,900 
‘Gold coin & bullion... 23,602,340 
| Silver bullion ......... ah 
30,352,340 39,352,340 
BANKING DEPARTMENT" 
£ £ 
Proprietors’ capital... 14,553,000 Government securi- 
Reet ale sentences S77G 388: GR. ccarcaes we» 13,693,631 
Public deposits, in- Other securities ....... 21,137,618 
cluding Exchequer, eee seseeseeseece 14,082,745 
Savings’ Banks, | Gold and silver coin 753,569 
Commissioners of 
National Debt, and 
dividend accounts.. © 6,102,926 | 
Other deposits......... 25,053,510 
Seven-day and other 
BNE dia steele . 182,005 
49,667,563 | 9,657,563 


Dated Sept. 27, 1883. FRANK MAY, Chief Cashier. 
THE OLD FORM. 


The above Pank accounts would if made out in the old 
form present the following results :— 








LIABILITIES, ASSETS. £ 
Circulation (including Bank | IE ais sigisn vackiniissattine 36,022,249 
OD WED drbstctnchstntcloiuuan 25,451,6C0 ; Coin and bullion.................. 24,255,909 
Public deposits waste 6,102,925 
Private deposits................. 25,053,610 
55,608,036 | 69,384,158 


The balance of Assets above Liabilities being 8,776,1221, as stated in the above 
account under the head Rgst, 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit :— 


Increase. Decrease. 
5 . £ £ 
Circulation (excluding Bank post bills) ................2. ces came 3,725 
ee REE TESS LALOR 74,570 : 
IOI, i as0ce ircassnicacesmnpencthdnediiakidiecas denne ot 33,018 
MR OVOTEMROME BOCTTUCIOS .......<....c0ceccecccecceconconcseecconces na 
SP MONUIOU . ss.scsunbassssiaacorsecd renee conaieeeries int. —aienies 216,965 
SEMIN. ‘sisdiistuoccnkeninshaninatuiieetaaaadiionme tan n. 137,324 a : 
Se siseites Wiles osvercphamisgeimaenaaee eee ee 1.555 


Reserv “1. a : 283,049 eeeeeeeevens 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 


Securities, Reserve, and Rate of Discount, for three months 
ending Sept. 26, 1883 :— 

















| 1d «| 
ee A, lz S| 
as | infrom Circulati’n) Securities | Bs 
mite Coin and | Abroad. or (¢X¢ludng! in | 3 3 
* | Bullion. | out for Bank Post Deposits. Banking Reserve. lS uM 
| Export. Bills). | Depart- Ses 
a | ment. Ineo a 
: £ et @ | «| «sm 
June 20) 22,093,192 56 in . 93.008.075) ae 2 £ 2 
9”) #2 ese 759 2-000 in 25,096,075, 30,918,363 36,004,115 12,747,117 41 4 


25,473,995) 30,603,971 35,717,584 127147758) 41 — 
26,666,970) 32,070,407 38,630,144 11'349,565) 354 — 
26,350,315) 27,314,599 83,748,962 11,646,513) 42) — 
_Li0Mout 26,096,765) 28,303 673 34598,556 11812694! 413 — 
$19,000 in 25,908,180) 27,906 585 33,558,883 121418,306 44] — 
439,000 in 26,428,790) 27,404,194 33,292'462 12'950'197] 444 — 
215,000 in 26,341,730) 26,801,177 32'704,838 12.249/689| 453 — 
$27,000 in 26,165,540) 27,359,295 82,634,756. 12'821'758| 46) — 
Share ae gu hO00 in 25,817,075) 28,532,450 83,2921088 13.413'475| 46] — 
23,875, 97 343,000 in 25,709,030) 29,092,114 33,273,623 13,915,617, 474 

273,000 in 25,789,195, 29,013,659 33,572,384 13943959 474 _— 
146000 in 25,301,190) 81,139,782 85,151,722 14481.191) 464 3] 
£0,000 in B1114,584 35,048,214 11,6031265) 468 - 
276,000 in 81.156,.496 34.831.249 14.826:314. 4783 


July 4| 22,266,535| 131,000 in 
“8) 191,000 in 
’ 


Aug. 





> 





49 : 
2,218, 95) 


25,391,190 


te 


26 25,269,595 





_The following is the official 
bills cleared at the Londo 


return of the cheques and 
n Bankers’ Clearing House :— 














aves. 1883, 1882. 

Thursday : ‘ rs £ . £ 
Friday ; S¢ pt20 42,750,000 Sept.13 *33,386,000 Sept. 21 17 neta 
Saturday oe same » i 17,061,000 29 15,176,000 
Monday 2 Sateen » 15 18,577,000 | ” 98 15,799'000 
Tuesday ” 95 leg aeeee |» 17) 1sosso00 | ° 95] as'gee’ 
Wednesda) ” 36 “3 1,000, 18 15,671,000 | 34 16.00 ,000 

T 7 aa ae» 19) iszeepoo | © 97 | sagzesom 

otal anak ean —___. ae 
— 59,453,000 ‘ Pea 

* = —_— 1 14,962,000 


| 129,401,000 


Half Mon y Se i . of é 
a nthly S ettling-day. + Monthly Consols Settling-day 
5 A 


——————— 











| 





ee, 
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The following is the Manchester Bankers’ Cleaning. | 
mae 3 22, Ops. ot Sept 2 g:— 

£ £ -_ 


Manchester (weeksended) 1,848,305 2,060,442 ... 


Subjoined is our usual table, affordimg a comparatiy 
view of the Bank Returns, the Bank Rate of Dinwas, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years correspondin 
with the present date, as well as ten years back, viz, :— . 


1,773,004 


ot. 28, | Sept. 27, | Sept. 26, 
1383, 


| tes | 
At corresponding dates} Sept. 24, Sept. 29, | Sey 
1 1881. | 1882. | 


with the present week.| 1873. 880. 











eoanclaihlhitaininen attention any scnpuarenee 
Circulation (excluding' £ £ £ g 6 

Bank post bills)......... 25,298,260 26,965,730 26,310,535 | 26,188,875}, 25,969 505 
Public deposits ............ | 8,072,468 | 7,153,116 5,076,209 5,100.7), 6102996 
Mther deposits ............} 21,384,051 24,470,185 23,895.91; 25,053 310 
uuvernment securities..! 13,270,168 — 15,377,851 11,682.20 | 13,693 631 
Other securities ......... | 21,785,531 18.611,369 24.34),10) 21.1876'8 
Reserve of notes & coin) 13,238,507 16,178,071 11.543 904 } 14.082 745 
Coin and bullion ........ | 23,536,767 28,144,401 21,952,775} 24.355 909 
Propertion of reserve| : | ae 

to liabilities ............ az. + ez 41} % 3, Y 739 
Bank rate of discount... 4% a > : ~ | Ba sn 
Price of Consols ......... 925 974 993 | 100} 103% 
Average price of wheat} 64s 7d 42slld | 488 5d / 42s la 4le 9d 


Exchange on Paris (sht)| 25 379 47h 25 35 42h 25 32h 374/25 26} 31}) 25 22} 3} 
— Amsterdam (sht)} 1204 14 12 23 3} ) 12 2523; 123 4 | 12 23 3} 
— Hamburg (3mths)) 2053 | 20 70 20 73 =| 20 79 74 | 20 62 66 

Clearing-house return...! 84,602,000 82,452,000 8/,70?,000 129,401,006) 85,433,000 
The amount of the “other deposits,” compared with 

the “other securities,” showed in 1873 an excess of 

401,4807; in 1880, an excess of 5,858,8167; in 1881 an 

excess of 3,376,435/; in 1882, a deficiency of 445,241/, 

In 1883, there is an excess of 3,915,892. 

In 1880, the money market was for the time being a 
trifle firmer, partly as some eagles were taken for New 
York. The Bank of England issued the Liverpool Corpora- 
tion 33 per Cent. Stock, and Victoria placed a new loan. 

In 1881, bills, which could Le placed early in the week at 
a little over 3} per cent., were at the end of the week only 
taken at 33, owing to money being taken for export to New 
York. 

In 1882, the Bank reserve gained 133,000/, and the other 
deposits 700,000/. 
firmer. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

BANK OF FRANCE.’ 


Sept. 27.) Sept. 20. | Increase. Decrease 
£ £ 





ASSETS. £ £ 
Ci theta hentiediiwtabneasce nonin 80,148,000 | 80,164,000 | 16,000 
Government securities.................065 13,088,000 | 13,088,000}... ad 
Private securities ............0..cccesceeee 52,173,000 | 50,097,000 | 2,076,000 
LIABILITIES. } | iad 
I tinmnrereiahh eerste eres enemas 117,143,000 |117,430,000 -. | 287,000 
Government deposits ...............c0000+ 5.446,000 | 5,212,000 | 234,000... 
Private deposits ............0c066 cescescesees 14:807,000 | 13,217,000 | 1,590,000 |. 








NETHERLANDS BANK. 





Bept. 22.) Sept. 15.) Increase. | Decasere 
> | & 








ASSETS. | £ x C.4 000 
Coin and bullion—Gold ..................; 2,849,000 | 2,357,000 os | ona 
= Silver ................:| 7,745,000 | 7,770,000 — 
Discount and advances................0006 7,014,000 7,081,000 | iy 
LIABILITIES, | ser000 
Notes in circulation ...................s000 14,123,000 | 14,970,000 | vss : 
I 6 Sock hs cob sce vevbessisnivssei see] 777,000 wy.-? 764,000 | 13,000 ss 
NATIONAL BANK OF BELGIUM. 
wo et Sept. 20. Sept. 13. ; Tucrease. a reas 
ASSETS. £ _* +o 
MEE PIII ao cncs contcsanvnaenac vosecs 3,741,000 | 3,725,000 16,0 “e 
PGR NORONNED isi dccovidcseissddssssv0c 7,980,000 , 7,979,000 1,000 7,000 
PON De ln Gadinne is tte vicarsees 3,033,000 | 3,050,000 oe y 
LIABILITIES, =3.000 
Sal Le a Re ad RR A 12,857,000 | 12,935,000 vss 19) 
DI osc inscinsthbhicndmociiabe shamauvvoosh 2.165,000 | 2,920,000 | 45,00 = 
IMPERIAL BANK OF GERMANY 
"HES | Sept. 22. - Sept. 15. , Increase Deeee 
ASSETS, & £ * | 900 
Coin and bullion................s:eeeeeeeesees | 28,856,000 | 29,335,000 ooo | z 
Discounts and advances ...............+- | 19,507,000 | 28,572,000 | 955, ; 
LIABILITIES. cs } 186,000 
Notes in circulation ..................00006 35,575,000 | 35,389,000 | & 08 
Current accounts ............0.0-+ seavetnees 9,269,000 | 9,208,000 | 61, ot 
AUSTRO-HUNGARIAN BANK. 
PT Acie ane dnd, oad ie aac 22.) Sept. 15. Increase. ——— 
ASSETS. ate aeons |. mame ee 
Coin and bullion—gold................. ...| 7,568,000 7,559,000 , 33,000 
Do NUN ctaiebcaphiss cans . | 12,247,000 12,286,000 {000 
Discounts and advances ................+. 16,727,000 16,726,000 , 
LIABILITIES. 99,000 
Chroulation .. ......cscsscseseseseseereeeess| 84,947,000 | 85,046,000 0 v __ 


SWISS ASSOCIATED BANKS. _ 
Re ey Sept. 15. Sept. 3. 





Increase. | Decreas? 
wer i os. 


e 4.000 | 28,000 
Coin and bullion  ..........sscseeecesseeees, 2,267,000 2,906 008 | 93 000 
UES caschscevecsaicbsitoncrseixinn | 8,778,000 | 3,757,000 | ; 


| an SSE SIS esarsapeeerssucessnseeepipeseeeseinnemecececemscc mma 
arg, 


Nevertheless, the discount market was | 
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BANK OF RUSSIA. 
| Sept. 13. | Sept. 
£ £ 





stil dete | Increase. | Decrease 


Aa ay | 24,611,000 | 24,611,000, ... | 


Cina aa 10 roubes)..---| 8808}000 | 84,506,000 |. | 
Sin S| i 
~~ CANADIAN CHARTERED BANKS. 
a July 31. Se ae | Decrease 


| x E 
3,154,000 | 3,138,000 | 16,000 | 
25,152,000 | 25,560,000 | 


5,618,000 | 5,655,000 
| 17,977,000 | 17,911,000 | 
~NEW YORK ASSOCIATED BANKS. 
, ~~ | Sept. 22.) Sept. 15. ) Increase. | Decrease 

£ £ ae £ 
11,080,000 | 11,780,000 | 


700,000 
66,340,000 | 65,760,000 | ~ 
5,220,000 4,860,000 | 


LIABILITIES, eseteie | axtenee 
ors daposite 63,600,000 | 63,530,000 | 
Raserve (Specie and Legal Tenders). “ | 

reserve against deposits 15,900,000 | 15,870,000 | 2 
Actual excess ..... .. -. (*deficiency 400,000 | _770,00¢ « _ 870,000 
~ Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at 1s 8d; and the franc and peseta at 25 per 1/. American currency is reduced 
into English money at 4s per dollar. 

Discount AND Money Market.—The Bank of England 
directors yesterday decided to make the official reduction in 
their rate to 3 per cent.,a movement which had been 
expected from them a week earlier. It is hard to see why 
the drop was deferred, for it led many people to infer— 
ourselves amongst the number—that, following precedent, 
the reduction would be postponed until after the turn 
of the quarter. Indeed, there have only been three 
previous years in the present century when the Bank rate 
has been lowered at all in September ; and on each of those 
occasions the rate had shortly before been exceptionally 
high. This year, though the recent 4 per cent. cannot be 
looked upon as exceptional, there are the circumstances that 
business is exceptionally slack, and speculation exceptionally 
small; and the open market has consequently broken away 
from the Bank to an extent which the directors do not appear 
inclined to tolerate so much as they used to do. Even at 3 per 
cent. they are still ? per cent. above the market level, and 
the belief in cheap money this autumn and winter has been 
greatly strengthened. The supply of bills is still very small, 
and money very cheap at, and even below, 2 per cent. 
During the settlement on the Stock Exchange completed 
yesterday, money was lent till the middle of October at 34 
to 3} per cent, 

The effect of the movement in the Bank rate upon the 
foreign exchanges cannot as yet be fully seen, but there is 

already a distinct decline, the Government rate being now 
adverse to London. 

In the Bank return, there is a decrease of nearly a quarter 
of a million in the other securities, and a corresponding 
addition to the banking reserve. But the recorded changes 
are still very small. An influx of sovereigns from the Cape 
—where the banks have been holding large idle balances— 
is the reason for the increase in the coin and bullion. 

Next week's return will not show the effect of the 
quarterly dividend payments, those being distributed on 
Saturday, the 6th. 
Silver has risen ied this week, cr to 5045d per oz. There 
a stronger demand for remittance to India, where money 
~ he rising, and the movement of crops is large. On 

ednesday, the allotments of the Indian Vouncil, through 
1, Bank of England, were rather over 4 lacs in bills, at 
le i per rupee, and 17 lacs in telegraphic transfers, at 
tnart » Showing a rise of 7d in the bills, and of ded in the 
Indi, — “s compared with last week. Since April 1, the 

1a Council have realised nearly 7,600,000/ by these 
Sales, ? ? . 
fend - ee and Barnsley Union Bank have at length 
tah ae to register under Sir Stafford Northcote’s Act, 
gistration to take effect from Jan. 1, 1884. It is at 


—— 





. | ase. 
ASSETS. 30 Incre: 
Cash and Dominion notes 


iscounts current 
_ LIABILITIES. 


Notes in circulation ... 


408,000 
37,000 
66,000 | 





580,000 


Specie ; 
iene and discounts oon 


Legal tenders 
sd 20,000 
20,000 ais 

30,000 


is 


© same time determined to issue 2,000 new shares, 13/ 10s : 
| Mexican Railway stocks speculation 


paid, at a Premium of 197 10s each, that premium to be 
ded to reserve, 


me to 135,000/, and the reserve to 147,000/. Th 

ditioy — will stand at 115,000/, and there will in 

ae : * reserve liability of 250,000/. The accounts 
" Tuture be duly audited: 

g he defaleations of Mr Burgan, late manager of ~ 


hion Bank of Birmingham, amount to 15,0007. The offer 
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The paid-up capital will thereby be | 
The | 


of assistance by the Birmingham | 
to the transfer of the 
institution. 


and Midland Bank has led 
business of the Union Bank to that 


‘ i 

We subjoin our usual discount 
having various periods to run, 
previous weeks, 


quotatior 
and a comparison with 


Bank Bills, Trade Bills, 
eerste 
3 Months.\4 Months. 6 Months. 3 Months.4 Months ¢ Mon 
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~ ‘The current allowances for deposits at call and notice 
are given below, there being a reduction yesterday of } per 
cent. by the banks. The discount houses, however, after 
their last week’s alteration, have now made no further 
change. 

Private and joint stock banks at notice 2 
Discount houses at call 2 
seven days’ notice 2} per cent, 
fourteen days’ notice 2¢ per cent, 

The Bank of Bengal yesterday advanced its discount 
minimum from 7 to 8 per cent. It was raised from 6 to 7 
per cent. only a week ago, and from 5 to 6 per cent. a fort- 
night ago. 

The Bank of Bombay has advanced its discount minimum 
from 6 to 7 per cent. 

The discount quotations current in the chief continental 
cities are as under, there being a further distinct hardening 
in Germany, and some rise in Paris and Amsterdam. 

Bank Open Bank Open 
Market. Rate, Market 

Pe 3} Feb. 11... 34 

Madrid 5 Mayl5... 5 
oo» 


Frankfort ... ... ~. Vienna 4 Feb. 22... 4 
Hamburg St Petersbrg. 6 Oct.'79... 6 


Amsterdam... 34 June 9... 3} | New York (call money) 2. 
Money in New York has remained cheap during the 
week, 
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per cent, 
per cent, 


four principal gold exchanges :— 

f French. m German. $ n 
25.324—4 p. mille for us 20.52—5 per mille for us | 4.89 —® per mille for us. 
25.224—Par. 20.43—Par. _ 4.567—Par. i 
25.12 p. mille agnst us | 20.33—5 p. mille agnst. us. | 4.527—S p. mille agnst. us 

Australian—102/, always for us. 


American. 


The exchanges were yesterday :— 

French short exchange f 25.25, or | per mille for us. 
German short exchange m 20.41, or | per mille against us. 
New York exchange $4,824. 

at 60 days is . " Sie siee 
At 3 % interest, short $4.55. or 34 per mille against us. 

The total amount cleared at the banks’ clearing-house, 
Melbourne, in the fourteen days ended August 13th was 
5,789, 5040. Included in this sum were notes amounting to 
554,003/. 

Tue Stock Markets.—All through the week, home in- 
vestments have been fairly supported ; and when, on Wed- 
nesday, there was held to be a good prospect of a en 
in the Bank rate, the rise in such securities bec me genera , 
This continued through yesterday, when the Bank -_ 
was actually reduced ; and to-day railway stocks ee 
to advance. Dealings for the new account have a a 
decided preponderance of purchasers here ; bat : the - 
tinent there is less strength, as the Chinese difficulty 050 
far from settled, and France| has displayed some ae 
cting the visitof the King of Spain to Germany. The 
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with the Indian exchange. 


— ye | Move- 
ING PRICES. | 


4 | | To- ment on 
Sat. | Mon. |Tues.| Wed. Thur.| day. | Week. 


Last 
Fri. 














——$— 


} ogg 2 1013 1100} 1 1007 1/:01h 4.1013 3101} 
OSeee prs yy os oa gio! 11003 11003 1,101 4 1013 4101 4 
Reduced 3% ... "992 4998 299 899b F99Z 2993 $99} ¢ 
New 3) "got Jo9$ £995 F99h F90$ £99 4993 5 
New 24 kccnineiaa sen Se74 8272 Sts _ 888 7 3&8 3 
Exchequer Bills, June,3 % pard/p par5/p pard/p pars/p pard/p pars/p paro/p 
Stoc st dividend | 
_. 5 ps re 295 7205 7296 8296 8206 8206 8296 8 + 1 
dia 4 %, redeem. at par, | | 

7 ‘October, 1888 . 102 10132},102 3102 3102 3... «. 
8 484h F844 F84H 5 + $ 

| j } 


Do 44 % Rupee Paper ... 84 
i _ 
Works 34 Y Consols ... 1043 @ 1043 @ 1043 § 104} 9,104} 31048 71043 7 + 2 





t+++++ 
: STRATE hn 


} 102 
44 


} 102 
} 84 


Metropolitan Board of 

Forerox Governuent Seccrities.—After last week's 
improvement, Foreign Stocks have been rather dull than 
otherwise; but the changes are not of much significance. 
Russian and Hungarian are lower. Virginia Bonds are 
higher, in anticipation of the hearing of the appeal next 
month ; and Italian Rente continues to rise quietly. Mexi- 
can have fluctuated rather sharply from day to day, with, 
in the end, very little to show for it. 


The following shows the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 
unoflicial prices :— 






Closing Prices Closing Price Inc 
Last Week. this Day. or Dec. 
Argentine 6 %, 1G6B............ccrcrrecees sovees aa 101 2 sini 
Ditto 6% Public Works, 1871 ............ 984 9 984 94 
Austrian 5 Silver Rentes, lessincometax 65 7 65 7 
Ditto 4 % Gold Rentes 84 6 
Bensilion 5 X, BOGS. ....crecsserscosccssssesensaes 98} 94 — 43 
a rrr ae 98_ 94 pe. ines 
Se ED hcstrsctianssSocnieoereunsvennn 99 100 + 4 
Buenos Ayres 6 %, 1873 99 101 + 1 
NE Oe EET ios kisccpcuswrnuncsiooioniee eevee 93 5 + 1 
NE PEE BR biccsccehiunncceastoscniianen Se 12 14 ore ve 
Danubian Principalities 8%, 1867 ......... 105 8 + 1058 oh. a 
Egyptian Darich Sanieh......................008 70 1 ° ~ we — 3} 
Ditto 4 % Unified Debt Stock ............. 703 9 wane aan S + @ 
Ditto 5% Preference Stock ............... 94; 3 « 945 + 32 
Ditto 5 % State Domains Mortgage ... 92 4 ° 91} 2} — ¢ 
3S So ae ont 


SN WEE Na NI ss cs ches.sseasisesasenvenpaunceen 
PROMI © FY BBIB. ovssncierdsccscssasecvences 
Ditto 4 *% Gold Rentes 
Italian 5 %, 1861 (less income tax) ......... 
Japanese 7 %, 1873 
SNORE Fe siietcshpbiscscin vornsiuianegsvaaeies 
Norwegian 4} %, 1876 
Paraguay 8 %,, 1872... 
Peruvian 6°,, 1870 
Ditto Consolidated 5 %, 1872 
Portuguese 3 % Bonds, 1853, &¢c 
Prussian 4 % Consols 
RD EN i a ad 
UID MY IN asd cass cucu cacesencdouanonese 
Ditto 5 {, 1870 
Ditto 5 %, 
Ditto 5 %, 1872 
Ditto 5 %, 1873 


Pee eee eee eee eeeeeeeee 





see eeeeeeene 


OOo ee eeeeeereresseeeeesese 


23 4++44+: +: +1: : 


SAA Pe Eee e nen eee ee eee eeeeeteneese 
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ened, fee Re 784 94 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 94 6 oe 
Ditto 4 % Nicolai Railway Bonds......... 77 9 ia 
1 ba yee ee 87 9 3 
TD oiccsiccctek  ea e 5i¢ 2 = 
— 5 %, 1870 (Quicksilver Mortgage) 102 4 te 
OE Ne ca tegen ae 44 i Sn 
Turkish, 1$54 (5 % Egyptian Tribute) ... ae ota 
LIONS ggeensteencetmancnnatios 723 8 . 7233 - 4 
Ditto 5 %, Ottoman Defence, 1877 ...... 85} 6} 853 6 — @ 
Ditto 6 %, 1858 (Registered) .............. 254 6} 267 a 
Ditto6%,182 Do .......... 254 65 %6 7 ; f 
Ditto 5 %, 1865 (General Debt)Stamped 10} } 10} z 2 ; 
Ditto 6 x, 1865 (Stamped)... ............ 13 } is 123 13} ie } 
Ditto 6 Z, 1869 | eee ll 4 t 
Ditto 6 %, 1873 (Stamped)... 103 # es 10 4 oe 
Ditto 9 %) Treasury Band © (Rez)... is} 19h a... 18} 194 a 
United States 44 % (par 1024) ........0. 1153 16} ve 115 16} a 
Ditto 4 % (par 1024)... 129 ; 122} 3 
Uruguay 6 %, 1871 (NOW 2h %).......0.000008 48 50 48 50 
TONE ceetecenutosiee ce 34 6 ve 83.5 1 
Virginia 6 % Funded oo... ccccccccceeces 79 49} So} be : 


COLONIAL GOVERNMENT DepenturEs.—New Zealand 4 
per Cents. show a rise of 4, and Province of Quebec 5 per 
Cents. have risen 2. South Australian Bonds, on the other 
hand, are flat on the issue of the new loan. 

: a RaiLways.—Buenos Ayres Great Southern 
— has risen 2, Great Western of Brazil Shares 3, 
wren 4, San Paulo 2, and South Austrian 4. The 
s y . £ on, « ~ > 

— ree in Mexican stocks has not abated, and has 
— a in - ae decline of 1 on each issue, Central 
Argentine Stock is 4 low )bligati 

gen ower. The Obligations of § 
American lines are firm. . ror 

Home Rartways.—These securities 
somewhat freely for the ne 
tinctly during the past th 


have been purchased 
w os and have risen dis- 
a ree days. They close at a 
— oo of the week. The traffic returns ceaima 
ot exhibit much elasticity : 
ak taean nee pee y, and those of the Manchester 


. adverse, there is ri « j 
price on the week. On the other hand, behest 
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scat probable. Rupee Paper is still rising, in sympathy | panies have been much in favour. Furness Stock js 1 higher 
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but East London 1 lower on the week. 


The following are the changes for the week. taki 
latest unofficial quotations :— ek, taking the 











Closing Prices Closing Pric 
Last Week, this Dey. es 
Caledonian. ..........ce-sorseresreeserseesscesenes eo 1044 3x 
Ditto Deferred, No.1... inieeaned. ee” — | 6+ 7 
| QrOO FEAMCCRR coc csccescescessencccsenseocnesesans anes ae 1: % 
Great Northerm..............:scsesessessveseeees nei)... A = 
NOM. cisanginat eee ie ee ae! ae ee 
fe ae, EE - 1403 14 3 * 
Lancashire and Yorkshire...................65 110} 124 112 ‘. a 
London and Brighton................cccsccccees 24 129" ,o+2 
EL. cided MG cindntienaad = een 115} 16 7 
London, Chatham, and Dover ............... 248 3 7 2544 + 
Ditto Arbitration Preference . —— 102 3 Me 
London and North-Western................ « 17% 172} 3 7% 
London and South-Western................... 129 30 129 30 7m 
Manchester, Sheffield, and Lincolnshire 87} 3 836 - 
RE UE siceiilre teat iniciintan 498 2 494 § an 
Metropolitan ............ 117 } 17318 i % 
Metropolitan Dis%rict................. 14 3 61} 2 + ‘ 
EMRE i cckssk pes cov edh des ssa vicdissvegevebsensces 1323 3 hisses 1324 3 + i 
North Staffordshire..................scccessesees eee Te 87} 8} + i 
SPINE adc cpcllilcolshceohinounigctiastch 103 i 103§ fxd 4] 
North-Eastern—Consolb...............s0ceeseee 1684 4 ; . 1694 
TINIE sccccmesnscessnasensoncnocernoncce 124} 54 1244 5}. 
Ditto Deferred .......6..0..0000+ 114§ 3 4gls + |} 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined 
amounted for the week ending Sept. 23 to 1,256,324/ 
being an increase of 22,9807 on the corresponding week 
of last year. 


RAILWAY TRAFFIC RECEIPTS. 








Aggregate Receipts of 
Week’s Receipts. Half-year to datet 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing Week ing Period 
Amount. in 1882, Amount. in 1382, 
£ £ £ £ 
Great Eastern..........c....0.006 69,416 + 4,018 ........ 849,082 + 41,825 
Great Northern . 77,210 + 424 934,460 + 24,230. 
Great Western  ......ccccocsereee 161,378 + 1,990,502 + 33,370 
Lancashire and Yorkshire... 77,004 + 944,146 — 10,803 
London and Brighton ......... 45,855 + 694,221 + 23,071 
London, Chatham,and Dover 27,279 + 856,998 + 5,054 
London and North-Western 207,654 + 2574,782 + 42,469 
London and South-Western 56,883 + 721,384 + 6,366 
{Manchester, Sheff.,&Lincln. 36,559 — 452,455 + 19,106 
Metropolitan ..................00 12,326 + 147,399 + 14,118 
Metropolitan District ......... 7,335 + 86,462 + 12,419 
PENNE, dnsnedadiaxsstdercicinnsss Seen. > 1,774,982 + 34,739 
North-Eastern ................. 141,239 + 1,701,059 + 32,349 
South. Eastern.................... 50,546 + 571,209 + 12,569 
FERN 0; »iadndupbavedsxe ine 58,598 + 498,019 + 3,623 
*Glasgow and South-Western 25, + 206,268 + 3,248 
PNorth Britiah. ....ccrccsccccssess 63,971 + 450,343 + 8,006 
1,256,324 + 22,980 ......... 14,853,767 + 310,760 


* In these cases the aggregate is calculated from the beginning of August. 
t We give the agyreyate as published. 
t Exclusive of Cheshire Lines + 1,076. 
Coton1AL Rattways.—Grand Trunk issues have advanced 
° wo 
to a considerable extent, the tone at the close of to-day's 
business being remarkably firm. Indian stocks have also 
shown firmness. 





Closing Prices Closing Prices Inc. 

British Possessions, Last Week. this Day. or Dec. 

Bombay and Baroda ..............ss0sseeereee 142 4 142 4 oo 
Canadian-Pacific........ ...sccsccssessesseesvees 59} 3 6839} = df 
Grand Trunk of Canada ................00008 17§ 8 21 } ie 
Ditto Third Preference................0.++ GOR. +p engines 48 + & 
Great Indian Peninsula......... clisagsisnens: 141} 2 + 1 
Great Western of Canada......... ........++ Se WOn oT hadehes 14} 3 + § 
RN TE Fie csniaricneneiibennapamingneutl ae 124 6 wee 


AMERICAN Raitroap Securities.—In the early part of 
the week prices receded on lower quotations from New 
York, but there has since been a sharp recovery, and to-day 
the market looked healthier than for some time past. The 
changes for the week are not, as a rule, of more than ordi- 
nary importance. New York and Pennsylvania Mortgages, 
however, have been in special demand on the traffic state- 
ment, and the circulation of various rumours. In the st 
Mortgage the advance is 4, in the 2nd it is 12, and in the 
3rd 3. 


Foreicn GoverNMENT SecurRITIES.—A meeting of ae 
bondholders of the Venezuela External Debt will be held a 
17 Moorgate street on Monday next, to consider a a 
of the Venezuela Government, dated August: 3. : 
decree recites that whereas Venezuela has “ religiously a 
all the engagements stipulated for,” she will canine Pp 
the 4 per Cent External Debt only 3 per cent. inter’ wit 
such time as the bondholders agree to @ unification 
the Internal debt. 


Banks.—Bank of South Australia, Anglo- Egypte oe 
1 higher, London and County }, and Ehglish of 
Plate }; but Bank of Africa are } down. 
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('aNALS AND Docks.—East and West India Dock is 1 FOREIGN : i So re 
| Jower, and Suez Canal Shares 1. cee ne = RATES OF EXCHANGE ON LONDON. 































| CommerctAL, INDUSTRIAL, &c.—Anglo-American Brush Latest, Rates of . 
we weak va fi ‘ se yy, oo tes | Exchange Latest Rates o 

| Light, 7/ paid, hav e fallen 1, and the 101 paid, ?; Crystal Dates. nange Dat. Exchange 
| Palace Debenture Stock 1, Price’s Candle 3, and Public | pr; ores |e Lend 
|| Works of Egypt }. Ely Bros. have risen 3, and Improved | Antwerp..00-"'| 72 8hs. Short Bucher ee OY pawn | 
: bet, *- Amsterdam ...| — 26 3 - sucharest 25.0 > 
| Industrial Dwellings 1. Soa. = — New York 482) 60dreet 
: ? : Hamburg * _ a -- Rio de Janeiro Sep.2 ®1id 90 dyast 

Frvanciat, Lanp, &c.—Australian Agricultural have | Vienna 77) | 28 | Buenos Ayres ; yest 

risen 2, Australian Land, &e., }, Government Stock Invest- ino — 27; 20.41 _ aie ae 
i i i ees) ei le | |. RP edeeamensnan — 27 20.2: 3m ¢ , ort Elizabet! J 
ment 1, and Municipal Trust 2. Hudson’s Bay has fallen 1. | Genoa." se Manil ee AT 
ss . - . Hamburg ...... — 27) 20.27 a "om Sep.22) 8 ul 4m. agt 
| Gas.—Commercial Ordinary has risen 1, the New 2, and | St Petersburg. — 26, 2384 oo (ie cc. nie tel 
| “4 = po Oo? ns = Aent © le. 
‘the Debenture Stock 13. a ae aa — Madras . — ..| 7b “graphite 
eS Seah em ENIE ee tr la o,f nase — 2 95.18 di ‘aleutta ee -3 4% _ 
| - me Florence es ae 96 25.18 = lie ‘fF ansters, 
| Mives.—Great Laxey are 3 up, but South Condurrow | Madrid.) — 35) 38 |= pee -- | 
‘have fallen 3. Foreign mines are firmer, Colorado, For- oe ee ee a 
eae ; : ; —_—_—_—_—_—— 
‘tuna, Linares, and Mason and Barry having all risen }. 
. ° = = Tv ” . 
Suippinc.—Royal Mail have improved 1. NOTICES AND REPORTS. 


Tea.—Lebong Shares are 1 up. RAILWAY COMPANIES 
TeLecRAPHS.—-Anglo-American Ordinary have fallen 1,| Bahia and San Francisco.—For the belibeuns ended June 30 the 


| and the Deferred 3, while Direct United States are down gj. | Feceipts amounted to 88,259/, and the expenditure to 27,844. A 
Warter.—Chelsea has fallen 1. dividend at the rate of 63 per cent. per annum is recommended, 


haae carrying 1,914/ to working capital account. 
Briui0n.—The following is taken from the circular of Messrs — 
Pixley aud Abell, dated September 27 :— BANKS. 


| Gold—A few orders for South America have been received this Birmingham and Midland Bank—Union Bank ot Birmingham.— 


| week, and nearly all the bars that have arrived have been taken. The tet aa and ee Bank — — a 
Bank, has, however, had a large amount of sovereign » 7 SOS purchasing ‘ae business Gf the Valen 
ae 5 s and other Bank of Birmingham, Limited. Shortly before the public announce- 


coin sent in since our last, the aggregate purchases being 314,000/ Sa diame’ 
es ee S ; ,¢...| ment of Mr Burgan’s dismissal, the directors became aware of the 
1 re secant sey 100+ | umatancen and a nce ied ote isu of te Cn 
<a oe ; ’ a. oe Bank any temporary assistance tl ight be required, i Pe 
Cul; 46,1801 from, the. Capes. Fare, 40,0001 from Weet Indien; | of a yanio smang their customers ef depostors, From tie a 
| Ville de St Nazaire, §2,000/ from Cen ica— 272,94 ae ad al aoe , 
eae tral America—total 940/. negotiation arose which has terminated in the agreement referred 


ais, 
| The Siam has taken 5,000/ 
a ee 000! to India. to. It is proposed to take over the whole of the assets and liabilities 


Silver.—The market has again improved, and 503d has been paid, | of the Union Bank as from this date, and to issue to their share- 
with an offer of 50};d for immediate shipment. At this rate the | holders one Midland Bank share for every eight shares in the Union 
consignments by the Para from the West Indies have been sold. | Bank. It will be seen that this is an exact equivalent, if 32 is 
The amounts to hand have not been large, and the demand for India | assumed to, be the market value of the Midland Bank shares, and 
| ~_ me ules The arrivals comprise 47,000/ from New | 4 to be that of the Union Bank shares. 

The Pp an cae eet ekatterae, eee Chartered of India, Australia, and China.—The directors recom- 
Mexican Dollars hav : ; ; mend an interim dividend for the half-year ended 50th June, at the 
503 a ollars have also improved, and may to-day be quoted | rate of 7 per cent. per annum. 

| “Yee per oz. last price. We have received ,13,000/ from New York, Colonial Bank of New Zealand.—For the half-year an available 
| and about 120,000/ by the West India steamer; a considerable | total of 19,0287 is shown, from which a dividend at the rate of 7 per 
aes of these have been previously sold. The Indus has taken | cent. per annum was declared ; 2,000/ was added to the reserve fund, 
|" »500/ to China and the Straits. raising it to 40,000/, and 3,028! was carried forward. 

Exchange.—The India Council drafts were sold yesterday, as fol- Dethi and London Bank.—For the half-year ended 30th June the 
| lows :—Bills—On Calcutta, 5,87,000 rs; average rate, Is 7572d . | net profits were 11,643/, which, added to 450/ brought forward, gives 
| Bombay, 3,22,000 rs ; average rate, 1s 7°564d. Telegraph transfers | @ total of 12,093/, which the directors propose to deal with as fol- 
|—On Calcutta, 11,00,009 rs ; average rate, Is 7°63d; Bombay, lows :—8,440/ for a dividend for the half-year, at the rate ot 5 per 


on ts; average rate, 1s 725d. Tenders for bills at 1s 7;%,d | cent. per annum, free of income tax ; 3,000/ to (lou! tful debt account, 

| per Tupee and above, and for transfers at Is 78d per rupee and | leaving a balance of 653/ to he carried forward. 

fe Sian in full. Applications will be received on 3rd prox. MISCELLANEOUS COMPANIES. 

| change ieee a of these bills. The latest quotations of ex- Anglo-Romeno Gas.—An interim dividend of 20s has hee n declared. 

| Is 744d, and ie vast are, for telegraphic transfers from Bombay, Barcelona Tramwoys.—The directors have declared an interim 
32a, om 7 


An Calcutta, ls 78d per rupee; for Bank bills at | dividend at the rate of 5 per cent. per annum for the half-year ended 
mente a from Hong Kong, 3s 8d per dollar; and from | June 30 last. ; . 
pughal, os 13d per tael. The 43 per Cent. Rupee Paper is 848 to} Dairy Supply.—For the half-year ended June 50, after adding 2501 


im) 
| S4 ; 2 . . :- “yy! } ” 
sand the 4 per ceat., 80 to 81. to reserve, there is a net profit of 5,923/, to which is added 2,577 


| Standard ; bar gold, containing 20 dwts silver, 77s 103d per oz | annum is declared, leaving 4,501/ to be carried forward. 
| American doubloons, 738 83d per oz; United States gold coin, 76s 34d | passed at a special meeting of shareholders, Mr Henry Spain being 
ra appointed liquidator. 























Quotations for Bullion—Gold. — Bar gold, fine, 77s 9d per oz | brought forward, making 8,501/, A dividend equal to 8 per cent. per 


| Standard ; Spanish doubloons, 73s 94d to 73s 10d per oz; South Indian Zoedone.—Resolutions to wind up the company were 


: | 
was 12.66S/, which, 


Silver—Bar si John Abbott and Co.—For the year the profit 
Slver.—DBar silver, fine, 5034 ‘ : . A OSES GE Se J Ft. 12 So ifaw 
taining 5 gre gold, 4173 » Oréd per oz standard ; bar silver, con added to 751/ brought forward, leaves available 13.419/. A dis idend | 
Metin 4 f° ( a per oz standard ; cake silver, 54}4d per oz; is proposed of 4/ 7 per share ; 2,500/ is utilised in providing for 
| #4C} Ollars 5 ° ‘ fo oa s 0 > sha - 2: er 5 
| 3 per cent, 7 Mee Per oz = Quicksilver, 5/ 7s 6d ; discount, depreciation ; 726/ is added to bad and doubtful debts fund ; and 
1,380/ carried forward. 1_TI - announce an interim 
COURSE New Zealand Agricultural.— ihe company av. the rate of 7 pe 
: OF EXCHANGE. dividend for the six months ended 30th June at the rate of 7 per 
l cent. per annul. hg 2 = Sisal 
| Price Negotiated on ’Change. Noble's Explosives.—It has been agreed “g ee hay ag tog — 
| — bentures, bearing 6 per cent. interest, and repayable P 
{ Sept. ‘5: | Sept. 27. seven years. 
—_— CO Ds — ~ PITA 
Desir neemaenaiiintiii cll Money. | Paper. | Money. Paper. NEW COMPANIES AND CAPITAL 
mste | ee ee | es . — — 
sito. benonsna teas helo 8months| 12 44/12 5 {12 43|12 6 The new issues of the week are as under : First 
| Mamebeng woven encnceecencccan | At sight | 12 f 12 3} || 12 af 12} 3} ital Payment Further 
os | 3months/ 20 63 | 20 67 | 20 62 | 20 66 A saantions thereon. Liability 
— | 2063 | 2067 | 2063 | 2067 a z ‘ 
_ | 20 63 | 20 67 20 63 | 20 67 + 1883 60,593,317 
_ | 12 113 | 12 133 } 12 11} | 12 13} | Previously recorded in BOOB iivns re 
_- 12 11 12 13} | 12 11 12 13 35K 71,925 rite,o4 9 
— 25 sof 25 rt | 25 By 35 Bi South Australian 4 per Cent Loan covsenane Seas 55 000 .. 130,000 
— | 233 | 23% | 23% — | City of Melbourne 44 per Cent Loan 1% 
Cheques | 25 | 25 31} | 25 25 | 2530 | Railway ‘ebenture Trust- ope bean 12,500 . 237,500 | 
3 months | 25 45 | 25 50 | 25 433 | 25 483 Debentures ....2.-ecscceseeeeereseers on, 
— | 25 46} | 25 514 | 25 45 | 25 50 1,888,500 
— | 25 52h | SF 574 | 25 50 | 25 85 
os 5 : ined 
sash ‘st = st ‘6h To date in 1883 coveennene eee 1 163.687.9632 
gal 6 ‘et 453 ‘ol The corresponding total in 1982 reaches "eae C , Bank of 
— § ~¢ 2—— 1 Ne mn 
lie { 453 - | 45 464 City of Melbourne 43 per Cent. eae : - 7 — eae welll for 
— 4 4 rs 463 Australia will receive tenders on the o tg viateg dog age applied in 
ae 2 es sag |8 200,000/, at a minimum price of par. The loan is t 
a j is = 
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ion, to 
| the erection of buildings upon market lands of a > 
sewage, and to the paving of the principal streets wit! pe a 
Panama Canal Obligations. —The C mag mage ote rn 
| they are authorised to receive subscriptions to the. - i 
aelnin of 600,000 Panama 3 per Cent. Obligations of 500 francs 
ne ‘mi Stock. 
* Babes Debenture Trust, Limited—4} per Cent, ager 
—Subscriptions have been received for 250,000/, Se anlaeed is paid 
The company’s share capital is sal mail 
| up, and the borrowing powers are limite eS a 
sbocutecsin’ capital. The issue 2 inevery respect identical with 
he 44 per cent. stock already issued. ; 7 
, "South A sstralian 4 per Cent. Loan,—Tenders will be receiv ae 
the National Bank of Australasia, to the 2nd Oct., for — = . 
| loan for 1,438,500/, in bonds of 1,000/, 5001, 2001, and 100 eac - 
| interest commencing from Ist Oct. The principal is — - 
| par on the Ist of April, 1918. The minimum price is 98 : "J . 
cent. It is stated that the loan is required for i oe = = 
public purposes. This loan is issued in bonds or inscribed stoc 
the option of the allottees. 
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The Commercial Cimes. 


THE CORN TRADE. 





Marx Lane, Frivay Evenrna. 


| The weather over the greater part of the country has during the 
| week been changeable, for the most part warm, damp, and overcast, 
with some fall of rain, not unfavourable, on the whole, for pasturage 
| and roots, but very unfavourable for getting in the grain crops that 
are still out in the fields, as well as for thrashing out. Partly from 
| this cause the reports of the quality and condition of the supplies 
| coming to hand are not so satisfactory as they have been, and on 
| some of the provincial markets wheat prices have been quoted rather 
firmer for good qualities. These have, however, formed so much a 
portion of the supply as hardly to represent the current trade. 
Altogether the changes in value are slight, either in the United 
Kingdom or abroad. On the week quotations from America have 
receded about 6d to 8d per quarter, and on the Continent the varia- 
tion has been hardly as much. Our outports have scarcely changed 
a quotation, and it has been much the same at Mark Lane, but to- 
| day the tone was decidedly flat ; where any change was apparent it 
was against the seller. The statistical movements of the week bring 
larger supplies in view. The quantity on passage 1,860,300qrs, showsan 
increase of 40,000 qrs. The American shipments to this country, 
according to the last weekly returns, were 254,000 qrs, an increase 
of 50,000 qrs, and the American visible supply, according to 
last evening's telegram, showed an increase of 1,700,000 bushels 
/or 212,500 qrs. Compared with last year, at the corresponding 
period, the items show a decrease of 290,000 qrs in the quantity on 
passage, and an increase of about 1,500,000 qrs in the American 
visible supply. The arrivals of wheat in London this week are less 
than previously, but still large. The quantity coming due for 
arrival in the ensuing week, exclusive of that from Baltic 
| ports, is 169,000 quarters, being not much more than half 
the recent average. Flour has remained dull all the week, 
but nearly stationary in value. Maize is rather easier in 
all positions. Danubian, on passage, by steamer, sold at 
| 26s, and later shipments, [27s; Galatz Foxanian, 27s 6d to 28s 3d, 
| according to period of shipment. The quantity on passage has in- 
creased to 309,000 quarters, against 137,000 quarters last year, and 
on the week the American visible supply is enlarged by 1,300,000 
bushels, Malting barley is firm, but there is not much passing. 
Grinding descriptions have ruled dull and occasionally easier on the 
| spot, but floating they have not appreciably altered. The quantity 
| on passage is reduced to 240,000 qrs, against 131,500 qrs last year. 
| Oats have not been shipped from Russia so largely, and our supplies 
| having moderated, prices at Mark Lane closed steadier, but the com- 
| mon qualities barely support last week’s rates. Beans and peas have 


| been firm on light supplies. But little is doing in the new mustard 
| seed— 11s to 11s 6d are the prices reported. 
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COMPARATIVE PRICES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
- poy seateemanty to the Act of the 27th and 28th Victoria, cap. 87, in the 

eek ended Sept. 22, 1883, and for the corr i i . y 
aioe i e corresponding week in each of the years 


« it ctl 


AVERAGE PRIcEs, 


QUANTITIES SoLp. 
| i 
—$$——— 
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THE ECONOMIST. 








Wheat. | Barley. Oats. | Wheat. | Barley. , Oats, 
-——__ | —. 
1883. qrs_bsh} qrs behi ars bsh 5 d 
| Sept22.....| 60,443 5 | 20,084 0 | 91364 1; 41 9 83 > 2 : 
| Sept.15... 67,665 2 7.284 3) 6794 2) 41 8 33 0 20 8 
8... 54143 3) 3119 1) oes 3| 41 8 | $910 20 11 
Aue sf] 36002 a 9225 604 4) 43 2 30 5 22 2 
€-%......| 37/608 2 241 7 2,969 1) 43 8 29 4 22 11 
1882 | 51,0583 0} 1905 S72 4 | 
; . ys 858 1 | 4572 4; 42 1 
ae Seiaienct 46.615 6 8149 5) 6564 4) 48 5 $C ° 21 § 
1880 nnn 52218 0} 14.769 7| 3004 1/ 39 5 34 9 0 : 
oar tte 6 | 8402 6! 3900 6| 465 | at 1 | 81 
e following tab imat. , : 
dete the te Sested "7 tank, home consumption of wheat 
| 1881.2 ani oe September, contrasted with 18§2-3, 
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————cee 
Imports. 1883-4. | 1882-3. | 1991-9 1880-9) | 
heieiedidta | 1880-81, 
ewts. ewts. | | 
Wheat (week to Sept. 15) oo... 3,044,790] 3,993,403) 9 ph 337} oe 
Flour, Ty tndbecahdieedeaen 646,060) 486,265) “aeang7| HANS 
8,590,850! 4,479,663| — | 
Add week ending Sept. 22—Wheat ..... 1,674,678 smo i $524,308 | 
WUE sev ovens those PAs Ratee tte Eee 1972) 325,070! 250 '796 por 
cine | ee nig 
Total imports,3 week ............ 5,534,500] 7,045,938) 4034 951, wana 
Less exports—Wheat...........seccccc aa arr” oe we 
TOON snisencsainiysrniniteorenssveesessieseiaaied Less 6,543, 11 748 | 
Ri I nines cessianssndsen. 5,500,000} 7,000,000! 4.174.070 ean 
Add to this the estimated sales of} | NF4079) 6,464,105 
home-grown wheat.............0..0. esses 000,000 2,100,000 2,300,006} 1,609 000 
Two week’s home consumption. ............ 8,500,000 9,100,000 6,470,000) 880.00 
Average price of English wheat, per) 8 d salad aa. 
QUATUCE 20, .crccsccsccrccrcccececcscsscssceeses 41 § 45 7 53 6 42 4 
BE POF OWE......srcerecrererrcceses © soseecees oT 10 6 24] 99 
bushels. bushels, "bushels, | b 
“Visible supply” in U.S. centres.........| 24,500, | — 


12,000,000 19,700,000) 14,200,000 | 


The following account shows the Quantities of certain kinds of agricultural | 
produce imported into the United Kingdom in the week ended Sept. 2 





2, 1883 
Quantities, 

Animals living—Oxen and bulls, cows, calves ...number 11,474 
POINT DATING Si dhs cp diiiceshcnce ces chiecdeerccs a 26,941 
ee EE EEE, . 1,286 
I NOON asin esac nsqnds ctndiiceaiedecshidcenaceecess / cwts 58918 
Beef, salted and freah ..........cccccccece sosesscsesesees * 25,068 
debviiinn) sUaeb ve dohsbdddadate ss dite banidnbsds ddvcbases eae » 9,389 
Meat unenumerated, salted and fresh e 116 
- 4 OMUNUEOE | Kits vcesesicteceessss ” 7,595 
Pork, salted (not hams) and fresh .................. » 4,132 
I sis Le Aaacnilai oa i 2,679 
Poultry and game (including rabbits)... £ 10,181 
Butter and butterine ................ccccccccsssssssssseesseees cwts 47,911 
I i carat daceeinansis<undbatnnntaitnabceaiadecesteasns — 61,263 
I aaa cea hea a i Uh isan great hundr 161,426 
cs Seven nh nis ecdtupanieea cae cvaeetitiedecsben vacccaced cwts 18,826 
Vegetables—Onions, raw ...............ceeseeseeees bushels — 67,324 
Potatoes ......... blanc hhAMae ob ONG cahsseeisdiesbibe ewts 23,451 
RIIIION «fides sschsininndchcpieseuGe’hbeh tabcbiesseenseed £ 3,132 
Corn, grain, meal, and flour—Wheat .................... ewts 1,674,678 
Barley ..... bee 672,701 
Be CNG Bics isasuitiesnassennunhaish Medd tab ndciubadaabiiecineden oo 284,231 
Peas ..... i 3,874 
Beans . ‘o” 26,981 
MR. Aisa cieden cc aheaieiel scddiahs sceebeN dev eWiUaiede s devees * 429,311 
EONS GON AINE, GORE oss: :dccs sense sevveress vaoces * 268,972 





IRON AND COAL TRADES. 





The markets for pig iron have been firmer this week, and at 
Glasgow yesterday the quotation for warrants was 46s 7d, as com- 
pared with 46s ld on the previous Friday, At Middlesboro’ ship- 
ments have been on a considerably larger scale than at this time last 
year, and local and inland deliveries have also been heavy, Prices 
are, therefore, rather firmer, at 39s 3d to 39s 6d for No. 3. 

In Lancashire, pig iron is difficult of sale, but makers, who are well _ 
sold over the remainder of the year, hold firmly to their late rates of 
45s to 45s 6d, less 24, for forge and foundry qualities, delivery equal 
to Manchester. Altogether, however, the position of the market is 
weaker, as good brands of Lincolnshire may be obtained under their 
quoted prices (44s 10d to 45s 10d). In North Staffordshire the pig 
iron trade is quiet, and as makers show no inclination to sell under 
their present low quotations, stocks increase. In East Worcester- 
shire, pig iron is firm, The hematite iron market is very quiet, buyers 
confining their purchases to actual requirements. There has beenno 
variation in prices in the North-west, where No. 1 Bessemer irons 
still quoted at 49s 6d, No. 2 at 48s 6d, and No. 3 at 47s 6d net, S 
ton, at makers’ works, prompt delivery. The tendency of the marke 


seems to be still in a downward direction. Good brands of 
Bessemer iron may be obtained in Lancashire at : a 
less 24. The crude iron trade of the Forest of 2 


° ° . h 
very dull, but prices remain unaltered. There is not muc 
saw siadaeak in the finished iron market, but manufacturers te 
tinue very busy on present orders, which state of affairs tends - e 
values steady. In Cleveland and Durham present nape ar Ne 
ship plates, 5/ 17s 6d to 6/ 2s 6d; bars, 5/ 15s to 5/ 17s b« ee: of 
51 10s to 5/ 12s 6d, less 24 per cent. ; puddled bars, < ing 
31 15s net. On the Tyne, shipbuilders are still buying free Rep 
work at the rolling mills is pretty regular. Ship plates - - “ 
61 2s 6d to 6/ 5s, angle iron at 6/, and bars at 5/ 12s 6d to 5 Bonet 
ton delivered in the Tyne, and less the usual commission. a id 
plates are fetching 7/ 2s 6d, and in some cases 7/ 5s has era 
Manufacturers in Scotland complain of low prices. an eal 
makers, both in Lancashire and North Staffordshire, as Pe pit 
with present business, that buyers find it very difficu t ee for | 
thing like quick delivery for new orders, and the basis 0 ae for | 
current sales is very firm, at 6/ 2s 6d to 6/ 5s as opt al 
ordinary bars, 61 12s 6d for hoops, and 8/ 5s to § “*, trict. The | 
qualities of sheets delivered into the Manchester ‘ e~ “ean | 
manufactured iron trade in Worcestershire shows - ; ad ms 
some departments, makers of best brands reporting © resent te | 
arrival of orders. Quotations are firmly maintained, an¢ aa 
rospects of any alteration in the standard figures - Dediow brand. 
Sees are still quoted at 7/ 10s, with 8/ 2s 6d for crag rgrade is Bot 
Unmarked iron ranges from 6/ to 6/ 10s. The : wh have gene’ 
very active as regards fresh orders, but manufac ms complaint 
rally such a number of contracts to work off that e voted at {0 
heard. In the North-west steel rails continue to ; a corks, prompt 
41 10s to 4/ 15s, and 5/ for heavy sections, per ns dl 128 gd t0 
delivery. On the East coast steel rails are quote¢ ne! First brands, 
41 15s per ton. AtSheffield, steel is quoted as follows : | 
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seconds, 30s; and common, 9s 6d to IIs 6d. 


Js per cwt; rere 
wet are fetching 5/ 10s per ton, and some are 


gsemer ingots 
t the remarkal 

‘ll fairly active, ! ; 
~ arly all shipbuilders are looking forward to. 


best cast, 6 

(Common Be 

being sold a 

builders are 

quiry is what ss 
ayception of Lanc Qt 

the i  eeeing firms are all busily employed. — 

sassjarther slight improvement in the coal trade is reported from 

several of the chief centres, 

seve ving to threatened labour disputes. 


the future, OV 
—— 


THE COTTON TRADE, 


but we believe thata growth in in- 
With 


LIVERPOOL.—SepT. 27. 


Cotton has been 


with pressure to se of buyers, 


ll, the tendency has been in favour 

j quotations in some instances are slightly reduced. 
se _ been this day reduced from 35 to 3 per cent. In Sea 
a 1 there has again been a good business, at hardening rates. 
For America the demand has been on a moderate scale, and quo- 





tations are generally reduced yed per lb. In Brazilian the sales 
i ;, . . 

aie lisuited, Dat prin ice unchanged. Egyptian continues 

in moderate request, and quotations are unaltered. Smooth Peruvian 
n¢ 

has been in good, a lerate, requ : 

West Indian is neglected, and African is partially id per lh lower. 

In East Indian only a moderate business has been transacted, with- 

atorial change in prices. 

out material chang : 

«Pytures” —The market opened yd to 4d per lb higher. Later 

} on a quieter tone prevailed, and the advance was fully lost. 

! Wednesday, however, the market closed ,d per lb higher, and to- 


| day, with less disposition to sell, prices have gradually hardened, and | 
a last Thursday are resumed. The closing | 


!' the closing quotations of ; . 
American, any port, l.m.c., September, 53{d; 















































| values are—Deliveries : 
September-October, 539d ; October-November, 5§{d; November- 
December, 542d; December-January, 5g¢d ; January-February, 
5iid; February-March, 53fd ; March-April, 5$¢d; April-May, 
| 5¢id per lb, No business reported in Surats. 
PRICES CURRENT. 
4 Se en ncaa 
| || Same Period | Same Period 
| bell | jj __-3882. 1881. 
| voce |e |e B21 E | 2) eis le lele 
is6lai¢ £1 ma )F)s|4 le ls 
| | | | } 
| Jee cee) cme jeans fame fame] | <—enane fame =) commen eae | ee 
inate | 6141 624818 aaj aj ie iaie 
Sea Island... perb! ... |16 | 16h |17 | 17 | 189 || 16) | 174 | 20 (16 (26/18 
Florida ditto ......... 13 | 144 | 15$ | 16 _ | 16} | 14 |) 14h [15 | 1G (13h 24154 
0. | | Mid G.M. ea en 3 G.0.|L.MiG.M 
Upland | 6& |} SHI GAL 6F)} 68} 7H) 68) 7K) 78 
| obide 1s bet ae oe al 6h} 6g | 74) 63) 7) 78 
TOKAS scsccccnes “) 3 | BB) SRL ER) 6b) 6¥!) Gy) 6g | 7) 64 | Ti) 7h 
Orleans / 5 | 58) 5B) 5d) 6a) O8 || 6) 68] Tye) Ob | Ti) 7% 
Brazilian. | Mid |M F | Fr. |G.F.| Gd. |Fne.|| M.F | Fr. | Gd. |M. Fr. | Gd 
Pernambuco, &¢....) ... | Sie 68 | 6g | ... “ae \ 63 | 7%} | 6} | 6 74 
Ceara, Aracaty, &.} ... | ... BB { SE]... | vee |] one | 7 | «-. | Otis) ... 
Paraiba .........00000 | 5g} 58 we | oe [68] 7, | | Oi) Gi) . 
Rio Grande ......... Jae | an | SiS woo | oe om | UR] | + | OR). 
ee ~~ oe 53 | oe ; ane oo < | oe | ‘a { HA 
iickerdstseunececd] ose eee 68 eee eos HH S| éiel { Bis} 
Maranham........| .. | 5h | 6 | 6h | 74 724) 78 | 74 | 83 64 | 63 | 7 
| Egyptian—Gallini.| ... | ... | ... | 10 [11g } 12% )) ... | -- | 12h | ... | 77 |10 
ime Brown sbi | 4h) 6 | 63] 7H} 88 9% \ 8} | 9} ) 10 | 6} a 7 
tto White ...... | ccs | cov | RTE OO 74 | Te }) .. 8} | 9 | 7 
West Indian, &c. | | | | 
Tahiti Sea Island laa | ang faz | 124 | 135 | 14/12 {13 |... 20 [11 
was lation Gaeta a | és Ft wt en ae —a | 74) 73 |... | 68 | 7S 
MI ciscbnicacsecl ice B mee dene ans me SR re din Be Eien 
la Guayran ......... § oor Er anes eecliivaensitaatiedae tas) OE madd $3 | 5h | 5} 
Peruvian —Rough..| se . | Th) 7H 834 9b \ am | 88 | 9§ | 72 | 8} | 9 
ito Smooth ...) ... | .. | 5%! 6%) 64} Swi) -.. | 74) 8 | 6§ | 73 | 74 
, Ditto Sea Island}. jai 1p (12 |}14 [15 {} 11 | 12 j14.}... [1 2 
MIR tiidstiecsncives vw | 481 65 | 6H].  w | Oh} 6B | Sb) 58) 6 
East Indian, ...| | | ee 
Surat—Hingungh’t| |. | 44\ 5} ve | 6} 61 
| Gined Dharwar| | |) ) at] ag} oe |) ce | | bb | | | 5b 
} oe Broach} ... as Was 43 st Sell. |... | 6g! 1. | Od 
1 Onallerah | Sh} St} SH! Ais] Ais] 5 || die ate] SEL 4 | OB) Oe 
yomrawuttee w) Sie| 333} 4 | 458] 4:5) 46) fi) 44 | 53) 4 | 44) 58 
aa, vee] 88] BR] 39] 4°] 4H] oH] Mis) Aah] SR | BR 4B | Sus 
Pe esses stsee 3%} 3h] 3%) 4] 4] .. 1 BF) 4a] SE) SRLS | AF 
Sinde..- |= | St} 8B] 38 | | sh} 4b | | 38 | 4 
¢ , a 7 coe |] eee } } © 3 
| Bengal | gh] hl a] Mp] Sl] aul 4g] | ab) a 
Rangoon slates san 3} 31] i | } 8 | 4} 4 43 
Madras—Tinnevily 4%| 4%} 4c. |} | SB]. ] |S | 
Western a ee ee 


| am sales of the week amount to 49,130 bales, of which 2,820 are 
nee and 6,840 declared for export; the forwarded is 
OP ales, of which 4,640 are American, 4,420 Brazil, 820 Egyptian, 
 Yeruvian, and 3,150 bales East Indian, which make the takings 
|| of the trade 52.510 bales. ? 


roves 547 > ‘ : . 
Proves to be 47,980 bales less than the estimate, showing a decrease 


ot 61,570 American ‘ 7 7 . 3 7 
. s9 American and 2,130 Brazil, and an increase of 9,580 Egyp- 
han and 6,140 West Indian. - 


Imports, Exports, CONSUMPTION, &C. 





1883. 1882. 
bales bales. 
— from Jan, 1 to Sept. 27 ....ssssssvssees + BIBT SAO snsseseoneee 2,739,289 
he, Sept as tM 1 to Sept, 27... ssssseeneee 237,809 313,023 
ee POO s BE occ cose ce TOs eowens geecesceceeseescooocs 7,08 480,770 
Consumption from Jan. 1 to Sept. 27......... 2500590 deacumcapete 2,434,180 
| The above figures show :-— 
An increase of j 
in hone . ‘mports compared with the same date last year of......bales 23,250 
A decrease op tetntity taken for consumption of cesses 1909 
A decrease of actual exports of Fre Nateucipntccxcainsnew: oa. _— 
; increase in stock of To ee. Ce ee ee ek ak. 194.260 
| n speculatic a TSS EE Oe EOD Cee OOH EOE HES OR EES CEE SEE EES Ee See reeHeEeeHeTETeT® on at 
| liek om there is a decrease of 39,210 bales. The imports 


‘ave amounted to 19,290 bales, and the quantity of 
a 


in moderate demand throughout the week, and, | 


The Bank | 


he actual stock of American and long-stapled cotton taken to-day | 


THE ECONOMIST. 


ably low price of 4/ 10s per ton. Ship- 


cashire and Scotland, where trade is somewhat | 


but there is some uncertainty as to | 





American ¢ aor i ae 
1 cotton reported at sea for Great Britain (includi: * 


advice 1. <i including hle 
advices to date) is 71,000 bales. against 172,000 bales at : 


sponding period last year. , 
bales this week . 


¢ 
LHe COTTE 


The actual exports have been $8,697 


; _ LONDON.—Sepr. 27. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— cs 
There has been rather less demand for East India. but prices have 


been well maintained. American futures. after having declined 


| about 4d, have recovered. 


{rough in moderate, request at the quotations. | 


On | 











Prices of 
— Ord. Mid. Fair 5 Good Fair 
Descriptions. to Mid. Fair. @ Good ome te same time 
Fair. . 1s82. 1881. 
rb per ® rh er per B per 
; ze d d e d d a , a "e - 
Surat—Hingunghaut ........... ee SE ia eal - @48 SE@SR 6 52 
Sawginned Dharwar .......... ... ods aa 434} a et 4a 
Machine-ginned Broach... > ae a * 43 5} 6k OS 5) 
_ een Pee ee OU See 
CRONE: cca itcccts) ce oe $2\ 4 45 45 48 5 4} 
POI sintsicioanncsnaccavence | xn ane 38, 33 «4 : 4, 4} 43 
| ee 33; 3 4h 4% 43 4} 
Madras-Tinnevelly ...............| 2 se» 44) 4& 48 44 5} 54 
, ene MEAD shes sons 33, 3 43 4 4 #48) 4 
WROPAGEEE . senccescescsocereceses - | 4 Of) 48 Ghi 8G oe 
IN Siicieecinsocncsacens 44} 48 4) .. «. 5 43 
Coimbatore, Salem, &c...... | he 4) 6) SD) BB 5] 
| CARE <a: cunmncsdiuaitaiiiadiobedin $i 32 33 483 43 
a in. ntinintacnannabienineimnpal 33 Se) 4h O48 4 
Nisei cecincciveneneesntieriel cen aes ne Ss i Ss « 34 4 
Nice cnc ccveceuenaip neces a wt Sere 2 ee 5 6 
CE iiticosninncnsndnaaeonngics — 4 a 5 54 af 58 63 
BETIEBM 2... cvercoceeceecescrconss soil ek ee 4 43 Shi OS. 6 5 
Austsalian and Fiji...............j ... .«. | 43) 58 653) 6 7 6 6) 
| Sea Island kinds ........ pigatees ie. 9 13 14:15 17 WM 13 
thi cndcannineeti pias w $8 10 ll |12 13 12 | 10 


The sales to arrive for forward delivery are about 6,000 bales :— 
To arrive, Tinnivelly, at 4}jd for fully good fair, g-f.c., Semtember- 
October, Suez. Western, at 474d for fully good fair, September- 
November, Suez. Bengal, at 4d for good, f.g.f.c., June, Cape. 
delivery : 
quotations : — September, 534d ; September-October, 
October-November, 543d; November-December, 5${d ; December- 


5§id e 


January, 534d; January February, 5jjd ; February-March, 5j{d ; | 


March-April, 533d. 
Imports and Detivertes from January 1, with Stock on hand. 














Surat : Bengal 
Tinne- . p Other 
_and Madras. voiey. © Ran- Kinds. Total. 
Scinde. 7" goon. 
bales. | bales. bales. bales. bales bales. 
( 1883 85,171 | 34,178 31,984 83,918 2824 238,075 
rted to Sept. 27 ... 1882) 88,675 55,076 32,384 104,976 3,787 254,598 
es ie {1881 49.473 | 26412 14,724 126.778 | 3,609 | 220,996 
. eh ae 1883) 90,046 , 52,007 31617 | 90,196 2,260 266,626 
eli to Sept. 25... 1882) $4,409 39.713 35,916 86,166 2365 249,060 
Saemee ™ (1881) 47,831 27,909 16465 117,175 2290 211,671 
SS. ee ae 11,13) 15,819 uv #9 1 Ss 10500 
a ttl GF cacevestaiies Jigg2} 6.731, 24.863 12477 | 31522 2085 47,758 
er Lissi! 3,696! 15,305 4.543 16485 2,166 | 42,108 


E. I. Corrox known to be ArLoat to Evrore by Latest Mail Date. 
b. b. LOTTOR eee 














| onden., Ver Coast | Foreign Total Total 
* pool Orders. Ports. 1883. 1 
anssicaalci |___— — 
= | bales. bales. | bales. | bales. bales. bales. 
aie 990 18,560 | 54,944 76,494 121,408 
Y ccessscseesscsensensensesees ie ame 
Kurrachee ........csesersereereee . 4,332 be > a 
Madras and Coconada 27 10 DS aa a 10 | 12,358 
Ceylon and Tuticorin..........-. 4,175 wo | a 4063 
Calcutta .........ceeeeecreeee nee eeeces 5,451 50 5,5 8,182 
RANGOON ....20ceeceecerceneer eee eneeee ies | 
CHINA ....-.sccveeeernceseeneeenees ees cae 9 = | fo 
scnspanusitiil 17,653 . 18,610 56,944 93,212 
1888 wneereennre gone | 00,204 | reese 1séiie 


MANCHESTER, Serr. 27. 
The fluctuatisns in American futures have cnet od 
‘nfluence on our market. Prices have not quota - nents bes 
senerally the tendency has been adverse to sellvrs. arns — 80 
to a moderate amount for India, Japan, and the ( ontinent b -— 
; i f . 1g > me il » ‘ some 
for home consumption, manufacturers have done ne in 7 
j r} i acl 2. > 
cases spinners have submitted to a slight «de - a : _ 
a i inti ‘ide +ings and fine goods have 
‘ > Sé inting. Wide shirtings and fine g 
emand has been disappo and fine goods Ss 
; ld more freely. In other goods transactions have been few, and of 
: ; . hout ; 
wall account. Heavy and coarse cloths quiet, without much 
sir ; j 


change. 


sed a disturbing 


ent of the CoTTon TRADE. 


(I.) ComPpaRATIVE STATEM 
Sete ‘ Pri Previous Weeks in 1883. 
rice, ere eter aaa 
cops. Price, Price,| Price, Price, Price, 
27. | Geng Sept. Sept. Aug. | Aug 
1383. o - t “4 oy 
iil ee os Sah sdsdisdes dis dis a 
t i ing rib 0 ij ° 53,0 53,058) 0 58) 9 54 
7) _Vpland middling... -per 6 : P 0 60521058 
pao bitto, good middling 0 oi ‘ ‘ 2 “e : 1p a 
‘~ Pernambuco fair... . 05 vs 9 aio So elo & 
oe Ditto, good fair.... 0 60 SU We oo 
_— +. ‘ Go: é gi, ¢ yl rs 
r 3— 0.40 Mule-twist, fair,2nd quality > % —-- ; 9 09°'°09:'0 9 
a 30 Water twist, ditto | : : : o ois ols ela @ 
aa “~ 7 rot . 99 yds 4 lbs 2 ozs . . 
26-in, 66 _—_ : ae? = " 5 Ibs 2 ozs 5 0 5. (U 56 UV v 0 5 0 
27-in, 12 FOCSs : shi nes. 37 a - 
39 in 0 reed, Gold End Shirtings, ©?) _ 0'70'7 0\7 0 70:7 0 
: ; 7 oe aeeeceeee . ‘ ’ = = ce a iz bd a a “4 
yards 8 Ibs 4 028.- a - 19 ove 7 7i 7 i’ ‘ ‘9 ‘ ‘3 ‘ ‘? ‘ ‘? 
o © Veet oe : 8 Ibs 12 02s... i 4 ; : 7 
40-in, 66 — Sie oo D419 449 44 9 ao 49 6 
| 40-in, 72 reed, ¢ ito, GIttO, ©” Cc 36 
39-in, 44 reed, Red End Long Cloth, % 5 ole 0/6 0.6 0l€ else 


i 


y ards, gy lbs 





For | 


American, any port, l.m.c, the following are the latest | 
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(IL.) ComMPaRISON wi 


th Previous YEARS. 





Price, Corresponding Week in 
Sept. 27 — repeat 
Tess 1882, | 1881. | 1880. 1879. 1878. 
: a i disdisd 
sdisdis dis , 
| J iddli 53063 \074'0 7)068 06% 
pa to —__ C su 0 f '0 73.0 7} 07% 0 6 
- Pernembuco tair .....-......| © 58,0 190 GO To ¢, 0 6 
a Ditto, good fair aad 0 63 +0 74) Oo 74 oan ; i - 
Yarns—No.40 Mule-twist tair,2nd quality ° 4 . 10] : 104 = ; of 2 
— No. 30 Water-twi-t, ditto ¥ { 
: ; : a\46/4 0/48 
i ; reed, Printer, 29 yds,41bs20zs) 4 0 cee 6 
vin red, ditto, Sibs2om| 5 0/6 7/6 7/6 iH 4 6) 4 8 
| g9-in, 60 reed, Gold End Shirtings, 374) _ lee dete. 
| paren, © Hn $ one, senses ; eee eieod 7 0 ; ois oe ciate 
| 40-in, 66 reed, ditto, ditto, Slbs 1202...) ¢ 4 3 | } 
‘o-in, 72 reed, ditto, ditto, 9 Ibs oa. Zs 9 44:9 9 | 9 9 wad 0 | 90 9 6 
| ape “esa tog eee 6 0 | 610}| 610} 6 916 016 O 


| SS 
| THE WOOL TRADE. 


The third series of Colonial wool sales close on Thursday next. 
| They progress quietly towards a conclusion. We have received the 
| following returns of current Colonial wool sales direct from the 
| selling brokers :— 

















Sold to Sold Mainly on = Total 
| Date of Home Buyers. Foreign Account. Sold. 
Sale. Bales. les. Bales. 
Aug. 21 Charles Balme and Co............0008 BOD  sescciae 3,800 8,800 
» 22 Jacomb, Son, and Co. .......cceeees Rae: scczcen ee 9,700 
» 23 Edenborough and Co, .........s0000 BOOO  cescocces 3,000 6,000 
» 2 H.P. Hughes and Sons ........... 2,760 Bee saceseens 6,010 
» 24 H. Scnwartze and Co. ............00 BIOO vccsecice ee 10,100 
» 25> H. P. Hughes and Sone ............ ee 7 eer 5,640 
» 29 Edenborough and Co. ...........006. 2,400 ..ccceees Oe: acéancees 5,100 
» 2? Willans, Overbury, and Co.......... BOO <socacaure GD. ckatesnen 11,000 
og EE BINS GRE CO. on isccicinceesnteee J I pes iseee 10,100 
on SD 5. Mes Od 00. a. sceczseecs (say) 5,000 (say) 5,000 ...(say) 10,000 
» 280 Jacomb, Son, and Co. .............. ere og ae ,000 
| , 81 Buxton, Ronald, and Co. ............ 5,500  ....coses SN iteevans 10,500 
| Sept.1 Ch. Balme and Co. ............0000 BOO  asocscsee BIO as. cceeee 8,100 
} , S$ H.P. Hughes and Sons ............ STOO. cespsvem ee 6.380 
| » 8 Edenborough and Co, .........2 2,600... BIO cvcrcccces 5,300 
» & HE Golrwartes and 06.......6<c0000:00 oe | ore 10,700 
Le MORE 06. vainccinceneciens. LEE vat SY Gd cclines 560 
| 4 §& Willans, Overbury, and Co......... RE: ‘cuiantuck er 5,830 
i , 6 J.T. Simesand Co............ (say) 1,800 ..(say) 1,700 ...(say) 3,500 
» 6 John Hoare and Co.............c0000 FAO eaisicane 2,020 5,340 
» 6 H.P. Hughes and Sons ........... Dl  camceous Se “bisevaien 730 
» @ Jacomb, Son, and Co. ..........0000 4,500 eee 8,200 
Dg RIN CGR vinnie devcckenvencte i ae ee 920 
Fg oR BNE C6 sc kccotecve ee  knsascnen 4,400 8,300 
8 Jacomb, Son, and Co. ........e00 300 ea 500 
| , 10 Edenborough and Co 2,600 ee 5,300 
| » 10 H. P. Hughes and Sons ............ Bee scensvens 3,790 6,800 
|} » 11 Willans, Overburv,and Co. ...... 2,950 Kccatt Ae: tampctawen 5,490 
oo BE FE, Cine On C0... ssessvnsecis (say) 3,000. ......... 6,000 
1 gg 1S Pacomb, Gon, and Co. ....c.cccseccce BOD  ccccseece BD: - sexaanca 4,800 
» 12 Buxton, Ronald, and Co............. 2,800 ...0. oo BOP inne 5,300 
» 13 BP. Baghes and Bons .......60... BBOD ....0000 3,540 5,920 
» 18 Edenborough and Co. ............... 2,300  ....c.00 3,300 5,660 
o 14 HP. Hughes and Bons .......0.0. BAO cccceccce 2.670 6,160 
» 14 Willans, Overbury and Co.......... oe ee ee 6,400 
» 14 Windeler and Co, ..........0..ccseor0e BE | ancsseees BE -achsinans 460 
1 . 15 HH. Schwartze and Co. ..........00.-0 CP riscinws re 10,500 
op BT ER I OE COL ooo cceccccsdcccccs See a ckiakeues 9,800 
» 18 Jacomb, Son and Co.............c000. RT) Aixgevaas rr 7,700 
op OO. GU BROOME CO. voiccsciccceneces REO J Seinsoees ET snxpunnns 5,000 
| ».2) Willans, Overbury, and Co.......... ee oo 2,590 
|» 21 Edenborough and Co. ............... OE ie ooo, a... 6,700 
» 21 H.P. Hughes and Sons ........... es ose 
» 22 Jacomb, Son.and Co. ............... 4,900 
D. - gip “OR SING BND. | oc cocccccenasccec Sei 
» 2 H.Schwartz i aot ad 2,050 
144,270 
Messrs Ronald. Sons, and Co., of Liverpool, write tous that the 


| public auctions of miscellaneous kinds of foreign, comprising in all 
| 11,700 bales, were held there on the 25th and 26th inst., and attracted 
| the usual number of buyers, who competed pretty fairly for the more 
| favourite classes, such as Egyptian, Kassapbatchia, inferior grades of 

( Of the large 
| quantity of Morocco offered, there seemed to be no demand for 
| washed, but of unwashed a moderate quantity was disposed of at 


| Oporto, and Peru, which brought previous rates. 


about July sale rates. 


_ Our Bradford trade report is to the effect that, although machinery 
| is fairly well employed, the only branch of trade in which there is 
| any activity is in the spinning and manufacturing of Botany wools, 

st entirel The consumption of 

| ial wool in this district is an ever-increasing quantity, but so 
| keen is the competition, that dealers in the raw material, spinners, 
| and even manufacturers, complain bitterly of the impossibility of 
English wool— 

ptions as come in competition with botany 
h considerable firmness. The recent inquiry 
yet ripened into business, although there is a 


and this almost entirely for the home market. 
colonial w 


i 
} 
} 


| realising prices which leave any margin of profit. 
| especially such tine deseri 

| —maintains its value wit 
| for lustre sorts has not 
suspicion that lustre wools will yet 
generally are able to ol 
| yarns is dragging. 
| doing is in spec 


) _ again be wanted. Spinner 
tain recent prices, but the demand for expor 


eas om 
ialties for next spring’s home trade. 
ESE 


LEATHER TRADE 


The transactio: 
but there is not ; 








is in leather have been ste 
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In manufactured goods the principal business 


ady during the week, 
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THE SILK TRADE. 


No improvement in silk. Consum 
facturers still abstain from buying. 





ption is satisfactory, but mann. 








JUTE, HEMP, AND FLAX TRADES. 





Jute continues steady, but the market is not so exci 
Since last Friday the business in dock and for arrival te ne late 
30,000 bales, including RB, No. 2, September to November Ca ully 
151 7s 6d to 15/ 10s, c. f. and i.for London. Cuttings, 8/ ; re; scat at 
9/ 10s per ton. Consumers have bought last year’s vei ai 
price of new seems likely to keep high, and the demand for ma: e 
factured goods in Dundee is steady. - 

The statistical position of Manila hemp is unaltered.  Recej ts 
for the week, nk to the telegram dated 22nd inst., were 5 600 
bales. About 2,500 bales have changed hands: fair, 42/ 5s to 42] 10s : 
brown to arrive, 41/ 10s. The latter by auction at 41/; superior 
451; white Quilot, 54! to 54/ 5s. Calcutta sunn, 15/ 10s to 17/: 
Sisal, 25/ 10s per ton. = 

Flax is without material alteration, 
supplies. Prices rather irregular. 


L consumers taking small 
Crop prospects favourable, 








COLONIAL AND FOREIGN PRODUCE MARKET, 


For Report oF THIS Day’s MARKET SEE “ Postscript.” 


Mincinc Lane, Frinay. 
Sucar.—The attention of buyers is now chiefly directed to beet 


sugar, in which some rather large contracts have been made at firmer 
rates. Prospects of the outturn, compared with the previous season 
are uncertain, but an abundant supply may be expected. Cane-grown 
has been exceedingly dull, with prices the same as on Friday last. 
Sales in West India amount to only 582 casks 1,500 smaller packages, 
including good Jamaica, at 29s ; crystallised from 24s 6d to 25s 6d; 
Trinidad, 27s to 28s. Most of the Barbadoes by auction on Tues- 
day, was taken in, a few lots good yellow selling at 22s 6d. A float- 
ing cargo of 325 hogsheads 59 tierces 196 barrels St Lucia sold at 
18s 3d per cwt for Dublin. The refined market is without altera- 
tion. There has not been any feature of interest to notice in the 
returns of sugar in the four chief ports of the United Kingdom. 
Total deliveries since the beginning of the year have increased by 
61,800 tons, and the falling off in stock is 20,600 tons. 
Imports and DELIVERIES of SUGAR to September 25, with Stocks on hand. 
1 882. 1881. 1880. 








Imported ...............tons 259,400 ... 273,900 ... 251,300 .., 232,%0 
|. ee eye 273,800 ... 237,600 ... 238,300 ... 221,7 
RUE sha rxdbeasvacntenc swereute 84,1C0 «. 110,400 86,000 . $6,500 
ROI CU Dies nse eccseeccncee 200,700 ... 221,300 ... 158400... 172,7 
Madras Jaggery... pr cwt 12/6 13/6 ... 12/013/0 ... 14/3 15/0 ... 13/614/0 


Crystallised Demerara ... 27/0 30/0 ... 26/0 28/0 ... 28/0 82/0 ... 26/6 29/0 
Java.—By private contract, 3,300 baskets sold at 233 6d. 
Natal.—1,691 packets ee sold at 25s 6d to 26s. 

Beet Sugar.—There has been a good business done, including Ger- 
man, October to December, at 203 44d per cwt, f.o.b. 

Refined.—The Clyde market is steady, medium to fine pieces 
finding ready buyers. Here a rather quiet tone prevails, yellow 

ieces being easier. Nothing of interest transpires in stoved goods. 
Dosash loaves have sold at 26s per ewt, f.o.b., for Le Baudy’s. 

Rum,—Transactions since last Friday have been confined to 100 | 
puncheons Jamaica, and the market is quiet. 

Cocoa.—At public sale the colonial descriptions offered on Tues- 
day went at previous rates to Ils advance, the supply being 
moderate, including 1,153 bags Trinidad, which one-fourth part 
sold : common to middling, 78s to 82s; very good up to 88s 6d, with 
fine at 91s 6d to 96s, and superior 107s. 1,053 bags Grenada all found | 
buyers: common to fair, 72s 6d to 76s ; good, 77s 6d to 79s. Foreign | 
firm, and the shipments of Guayaquil light. 359 bags by auction were | 
bought in at high rates. 181 bags Surinam sold at 76s 6d to79s 6d. 
72 bags Samana at 70s to 70s 6d. 70 bags African withdrawn at 
66s. 80 bags Jeremie at 51s. Privately, 500 bags of the latter sold 
at 49s to 49s 6d, and 90s to 95s per ewt paid for Ariba. — oh} 

Corrrr.—The market has become flat here on the Continent and in | 
New York, with prices unsettled. Plantation Ceylon is depressed,and | 
the small quantity realised shows a decline of 2s to 3s on the week: | 
East Indiaisunsaleable,even, in many instances, at asimilar — 
Other descriptions quiet, as the heavy surplus stock in —_ at | 
present outweighs the prospect of future diminished —— ao 
the leading producing countries. At auction 407 casks 93 = et 

2 bags plantation Ceylon went as follows, several parcels me | 
taken in: low middling, 68s to 72s; middling dull to ooeees 109 | 
to 78s; good middling to fine, 793 to 85s ; bold, 82s to 97s 6d. ie 
half-bales Mocha brought 86s 6d to 88s for low and mixed. os él 
Java out. 200 pockets ditto soldat 60s to 62s 6d for mixed, - , 
to 68s for rather bold yellow. 70 casks 413 barrels 540 oe rn 
ordinary mixed to good ordinary, 35s 6d to 40s 6d ; fine or my 
to 49s; mixed, 50s to 56s; low middling, 653 to 71s. she wg 
African a few sold at 34s 6d. 4,300 bags foreign Ragen Pig at 
ordinary mixed to good ordinary foxey Guatimala, 458 to lot 7383 | 
ordinary, 503 to 57s 6d ; extra bold pale, 663 6d to 61s, one ‘dling | 
washed Santos, 56s to 56s 6d ; Costa Rica : low middling a 6d : | 
dull, 66s 6d to 70s ; fine ordinary to low middling pale, 4 éd. A | 
ordinary mixed, 52s to 56s ; New Granada, 57s Gd to a aeal, 
cargo of 500 tons Manila, off the coast, sold at 41s per Wh ©" | 

r Hamburg. 

Lurorts on De.iveriss of Corrre to September 25, with Sroces on not 























8 
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nuch inclination yet to h 
wants. English butts of mj purchase beyond present 1883. 1882. 381. «110 
light ae ‘aon - middle and heavy weight, “sabes Of | Imported .............c0c0s00000- tons 47,300 ... 46,830 yg ee 
iene ean et ae hides, and calf skins about 40 Ibs, and Delivered for home consumptn. aoe aie 26,0605" gigey | 
: . ‘ “, VUT OF CO ‘2 . ° . "39 ’ 
7 demand. Prices are very firm, © > ‘B® Supplies are equal to the | stock 7. eee 30780. 19,400 162) agltgate | 
.3 , Middling piantation ... per ewt 75s to 79s ... 728 to 78s ... 828 
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1 last week, 9S1 tons. The increase in stock is chiefly upon | 

d East India descriptions. 

There has not been any decrease in the supply of China tea 

he catalogue for the week containing about 29,000 

in some cases showed weakness. The market is 

| jnactive by private contract, without any feature to report. 375 
packages Ceylon realised high prices, including pekoe at 1s 8d to 

5 . 


Deliveres | 
| 
} 
} 
| 
5. 4id: broken pekoe, 2s 2d to 2s 11}d. 272 packages Java, 5d to 
| 


Brazil an 
TEA.— 
offered by auction, ¢ 
ckages, and prices 


a 

gad; broken 34d to 5d per Ib. The quantity of Indian brought to 
auction has been exceptionally heavy, viz., 24,500 packages, and the 
recent advance is not fully maintained, although the demand 
continues active. Fine pekoes and broken pekoes show a decline 
of Id to 3d per 1b from the highest rates of the month. 
kinds remain firm. ; : 

Rice.—Recent depressed quotations attracted attention last week, 
and there has since been a good demand at 6d recovery from the 
| neriod of extreme depression. Five cargoes of Bassein have sold, 
together about 6,300 tons ; latterly at Ss to 8s 14d, June-July, open 


Medium 


charter ; 8 3d, Liverpool, quay terms. A steamer cargo now load- 
ing, 2,200 tons, at Ss, open charter. Two cargoes of Rangoon due or 
off the coast sold at Ss, open charter. According to the latest 
telegram, shipments from Burmese ports to Europe were 17,000 
tons less than in 1882. There have been some large arrivals of 
| Bengal rice. 300 tons white sold on the spot at 10s per ewt. 
Cleaned is better. 
| §ago,—1,108 bags were bought in, a few lots selling on previous 
terms : good brownish medium, 15s 6d ; good small, 14s per cwt. 
| sco Flovr.—520 bags Sarawak by auction were taken in at 13s | 
|\for the sound. First-class sea-damaged realised 11s per ewt. | 
Tarioca continues in large supply, with prices rather easier. 
1,642 bags flake partly sold: Singapore, 13d. Penang: fair, 12d; | 
siftings, 19d; fine bold first-class sea-damaged 2d per Ib. 
Buck PepeeR remains firm, with a reduced stock here. 
actions privately are chiefly restricted to common kinds, 


Trans- 
204 bags 
Penang by auction yesterday were bought in above the value. 150 
tous Penang sold, to arrive, per steamer, at 64d per lb. 1,400 
broken black pepper sold at 48d to 63d. 300 bags pepper shells at | 
3d to 37d. 300 bags dust, 23d per Ib. 

Waitt Pepper.—Several sales are reported at high prices. 
Singapore, 103d; Penang, 93d. 419 bags of the former by auction, 
part sold at 104d per lb, for mixed quality. 
| Nermecs.—20 cases Penang went at steady ‘rates: 80’s 2s 10d, 
and 68's at 3s 6d to 3s 7d. Of39 cases Singapore some low shrivelled 
sold at 1s 6d, perished at 11d to 1s, and broken at 9d. 30 boxes 74’s 
realised 3s. 55 packages West India 2s 4d, in the shell 1s 1d to 
| Is 3d per Ib. 

CLoves.—Zanzibar have advanced 3d to 3d, with considerable 
transactions by private contract at 68d to 6jd, and the better quali- 
|tesupto7d. To arrive, 64d to 63d paid. 417 bags by auction 
about two-thirds found buyers at 63d to 7d for fair to good, with 
| common dark at 64d, part being held for higher rates. Of 23 cases 
| Penang, 9 cases fine sold at 1s 8d; one lot, 1s 84d. 69 packages 
| Amboyna were taken in at 104d to 11d per lb. 
| Cassia Linea is quiet, with large arrivals. 687 boxes by auction 
| Were taken in at 35s. 140 boxes of. old import sold at 34s per cwt. 

GINGER.—625 cases Cochin by auction part sold, bold being dearer, 
and other kinds irregular : fine bold, soft rough, 55s; fair, but rather 
| Wormy, 50s; part scraped, small, 50s to 52s; small to medium, 53s 
| to 088 6d ; fair, 60s to 633 ; good bold, 75s to 89s 6d. 100 bags Mala- 
| bar sold at 46s. 80 bags Bengal were bought in at 44s per cwt. 
| Pimento is quiet. 500 bags by auction part sold at 23d to 3d 


ALTPETRE.—Business has been done for arrival at very low rates 
fohd ne “ualities, but the market now firmer. 
old at 183 5d per ewt, basis 5 per cent refraction 
| 


per lb, 
Imports and DEeLIvertgs of Pimexto to September 25. 

t 1833. 1382. 1881. 1880. 
| mported .. ........ bags 30,780 ...... 29,800 16,350 ...... 35,030 
| peered ‘sine aaa 44,360 ...... 25,180 ...... 29,010 ...... 23,520 
or sertsessesssceseeseseersees GAOL cesses i Sime ...... 33,390 
he nce, fair to good.. perlb 23d 8d... 39d4d ...... 48d 43d ...... 53d 6d 
| SALTPETR 
| 
| 


150 tons Bengal 


— pap dull at the quotations. 
Fr ee - speculative movement has made further progress, 
| 6,000 chest. : a — of 4s to 5s on last Friday’s rates, and about 
| part of 633 _ * d, the bulk by private contract, but including 
DC and a omy y auction, Latest quotations are as follows : 
| 1008; button 80s orange, 130s to 135s; second orange, 95s to 
| Yesterday the ue 115s; AC garnet, 84s 6d to 85s per cwt. 
| from ae on a Saas became quiet, the recovery on some kinds 
| Celotta. telegram dates ae ee nn, Se per ewt = The 
| failure in the — dated 26th inst., again advises rumours of a 
ii. INpico.—Ks - of sticklac. y 
improving ene of the Bengal crop now 138,000 maunds, with 
S Prospects in the north-west districts. This market is 


| Quiet. Declaratiane f- , 
| 6,660 chen arations tor the forthcoming sales now closed amount to 


Orr ER 2a —_ cs 
tx Drysattery Goops,—At the public sales, 1,774 boxes cutch, 


ok, WSS ; ; 

to x.” a oe Co., AA mark, sold, “ without reserve,” at 23s 6d 
Boml avate y; we boxes slabs at 293 6d. 200 bags bold turmeric 

| Gambier fre part sold at 28s. 59 cases China galls withdrawn. 

rm, witha few sales at 28s per cwt on the spot. 


RUGS, —C; 
| American Tk aloes steady. Balsam Peru quiet, Bark, South 
tending 9 7" “st Indian cinchona, little doing, and prices still 


§ downwards, Camphor neglected. Cardamoms steady. 


| Castor 

~oil n ne ’ ° 
| prices; each.” ing. Gum olibanum sold well; drops at steady 
pings, 1s above valuation. Ipecacuanha quiet. Musk 


| and rhubarb very firn , : . i | 
| little doing, at ea oils generally flat. Opium, very 


| . 
MPLA RUBEER firmer, | 
METALS, — ti i i eed 
gine =A pa tial recovery in prices has taken place, which is 
ained. Imported tin during the week advanced 





a 
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nh days 


fully 1, selling at 95¢ 12s 6d to 96/, cash amd tone 
day a reaction set in, and business d eves 05 2s 
cash. 22,400 slabs Banca sold by auction at R terdam at 
of 5784, equal to about 96/ per ton th re, I the minke tani 
Chill conser hea decking r von there, an the market is inactive, 
pper has declined to 62/ 17s 6d to 63/. cash Other kind 
without material change, the general tone of the on homer 
Silesian spelter has been active at the advanced « 
tons sheet zinc, rolled at the London mills, b 
went at 2s 6d dearer than at the previous sale, 50 
per ton. Lead quiet. 700 tons Greek sold 
ae of Pig mp ae large, especially from the Tees, viz., 
6, Ons 80 far this month, No. 3 getting searce and firmer. In 
Glasgow rather higher rates are current, latest sales being at 
46s 7d to 463 8d, against 463 O4d last Friday, Estimated stock on 
warrants, 566,700 tons, against 627,100 tons in 1882. Mannfa ‘tured 
iron steady, but quotations do not show improvement gene rally 
Linstep.—The market has been unsettled. a Ww 
at one time sold as low as 40s 9d, is now 
Canal, 41s 3d; Cape, 42s 3d to 42s 6d. 
coast, sold at 40s 6d per quarter for an outport. Shipments from 
Calcutta to the United Kingdom doring the first-half ot September 
96,396 quarters, against 75,894 quarters in 1882. 
O1Ls.—Fish oils, including sperm, continne slow, with prices 
nominal. Linseed dull at current depressed quotations. On the 
spot, 19/ to 19/ 2s 6d ; October to December, 20/; January to April, 
20/ 10s. Exports from Hull since the beginning of the year, 14.224 
tons, against 8,757 tons in 1882. Last week 531 tons, against 334 
tons. Rape, aftersome decline, is now firmer at last Friday’s quo- 
tations. English brown, on the spot and to the end of the year, 


Yester- 


Q5/ 9 } a i cach 
YM 2s Od to OW 78 6d. 


tn 
4 


rket being quiet, 
juotations, and 140 
s, by auction, yesterday 
tons selling at 15 
at 12/ 10s to 12/ Ida 


Calcutta seed, which 
juoted 4ls to 43s ; to arrive 
A cargo of Chilian, off the 


] 


Si 


311 10s per ton. Nothing of interest has transpired in cocoa-nut, 
Ceylon, October to December shipment, sold at 33/ 10s. Palm is 


again higher. 
inquiry. 

PETROLEUM O1L firm. Latest quotations are as fi On the 
spot, 64d to 74d; October to December, 7d to ti; January to 
March, 74d to 73d per gallon. Deliveries of refined since Ist January 
357,974 barrels, against 324,785 barrels in ISS2. Stock, 437,888 bar- 
rels. against 306,012 barrels last year. Small supplies now afloat. 

Spirits TURPENTINE.—Prices are stationary and the market quiet. 
American 30s 6d to 30s 9d; October to December, 30s 6d to 30s 9d 
yer cwt. Visible supply 17,447 barrels, against 20,117 barrels in 
1382. 

TaLLow.—There have been considerable arrivals from Australia, 
but the supply at auction to-day does not exceed 1,500 casks. The 
market is steady. Petersburg quoted 51s 6d per ewt. 

Toxracco.—The market for American is very dull, and the only 
feature of interest is the return of 100 hogsheads of dry Kentucky 
leaf to New York. There is a fair demand for Paraguay at the 
pices now current. : 

Coats.—There was no alterato. in the market for house coals to- 
day. No Hartley’s for sale. 


.* . ¥ 
Fine Lagos, 43/ demanded. Olive has met with some 


illows : 
} 
i 


( 


+ 
L 
+ 
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POSTSCRIPT. Fripay Evextne. 

Svcar.— There have been 64 casks West India sold, which makes 
636 casks for the week, besides 1,500 smaller packages. 1,082 bags 
low brown China, by auction, were taken in at 14s 6d. 100 tons sold 
privately, at 138 9d. 2,500 bags: Bengal, at 21s 6d, for Accra. 200 
to 300 tons native Penang, to arrive, at 13s 3d, November- December. 
A small cargo of Tobago at 18s 6d for Liverpool. 

CorFEE.—201 casks 50 barrels 47 bags plantation eylon, by auc- 
tion, only partly sold, some of the common and mediam a? 
being again cheaper. A few casks fine realised 92s to 103s 6d. | a. 
bags East India and 146 half-bales. Mocha were prin _ with- 
drawn. Of 444 bags foreign a few lots Guatimala only: sok : 

t1cE.—A cargo of 1,000 tons Rangoon, to arrive, at 5! per ewt, ex 
ship, London. 

Buack PepPpeR.—75 tons Singapore, 
steamer, sold at 63d per lb. ; 

METALS.—Chili copper rather firmer. A 
Tin, 95/ 5s to 95/ 7s 6d, cash. Scotch pig iron | 
Telit 445 casks Australian, by auc 
last week’s quotations. 100 casks Falklan 
41s 6d per cwt. 


August - September per 
No alteration in Australian. 
er, 463 7d per ton 


++ 
EUV 


tion. three-fourths sold at 
d Island sold at 4ls to 


ADDITIONAL NOTICES. 
Green Frvit.—Messrs Keeling and Hunt rep’ rta fe “mame —_ 
tralian oranges sold at fair rates. Lemons euneeene Oe re — g° : 
Almeria and Lisbon grapes in request. alnuts lowe 


ices. ms vues 
Salad Valencia melons dearer. Oporto onions without re 
i Y FRvIT —Messrs R. Witherby and Co. report - There has een 
meer dp ek of new currents, not animated 


inue hroughout the week curl 
eS oe i hh -e been fully maintained on all good parcels. 
I steady, and prices have bee lly ma 1 goo cele. 
put steady, . ‘ ibmitted to but the fruit 1s so com 
In low funs a decline has been submitted to, te ne 
and in such poor condition that dealers do not cat j 
ease Webel low sale all the week. Sultanas 
> Valencias have been a sow sale al ; 
largely. I Littl ore encouragement. Figs show a great range of 
meet with a Little mo agement. poe ss 
uality and price. Muscatels sell w ell at high rates. rays 
. T ¥ Messrs J. C. Sillar ani Co report :— nortly - ' 
eed “L, ad eortemen 1 roticer ,asse: 
ublication of our last circular, the excitement t en » — noes 
a ++ holders, however, were firm, and prices remalt — 
a arue z 
the Sabie sales being small. Last week, however, large = _ 
; > actice fore} r tes a auc 
wens pieued on the market, and the eee : forcing t . - Au pe 
: lly ain resorted to by the importers. 
“without reserve” was again resorts E09 ye en al bel 
atter of course, the dealers became alarmed, an Pp ee 
all kinds have receded. Telegrams have been receivet fr ' Cc a 
wti i : i intry o the 22nd ins 
a orting the total shipments to this country up to the ~ —_ 
5 3, Vi from the 2 \ 
‘i hans reached 112,500,000 lbs, viz., 


61,000,000 Ibs 
(Continued on page 1154.) 
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ad sd Sugar—(Con.)—per owt y qd sal 
Con.) s = - Java, grey and white ...... 00 09) 
CnJ—- £8 &£ 0 Pein Oil......per as a p- “ Brown and yellow .. 14 0 23 9 
=< Dyewoods( vas cae 7 5 O Oil Cakes, Lnsd., Eng. p tn. 0 87/6 Brazil, brown...” 15 0 18 0 
— MERCI AL TIMES Lageeee RNS ------ 4 . : * Forei seteeeeaenennens : oe Egyptn., good tofine crys, - 6 26 ¢ | 
‘ sstwae ' ier. sereorsbenapsse 1 is  erresenesien.c oe 6 
COMM > PRICE CURRENT. ties ebtcuhastiiubairn : 0M4 0 “Siret Wahine on qr 43 0 ° ’ rabtady cacisaice vx 8 ¢ | 
WEEKLY : the following list Sapan ........ ‘Tecth £8 £ ° Bombay 20... ....ccssese: ro : ee MMR eileen 240 &% g | 
*. The prices LA y. assisted by an Elephants’ Te erewt 55 0 65 BR s,s hsiveccceiuce ‘1 0 52 6 Cuba, Centrifugal... 36 0 9 | 
e revised on Friday, ont. re sound......... per ¢ isd Ferozepore... 52 Fr. to gd. Muscovades 20 0 2 @ | 
are re h departine Larg . ts, duty 7s Rapeseed, 3% 52 0 00 ge 
eninent frm n each ¢ oe Fruit—Curran ‘per cwt 29 6 » : lcutta, R.A.T., 3% = ds d | Rerixep—For consumptn. 2 
LONDON, Fripay. aeé ene ainniianrens 33 0 0 | Plumbago— +13 017 0 Be ictrtiitiicennscres 3 3 
Roo rib a 5 SO wer nesneremrrrs 30 0 33 7 lump ...... per cw TU ieihiiacisimsseinnns,,., 18 9 26 9 
Arrow t _ > good 0 3 0 CO ssrenensesannere net 27 6 2 0 Sceutahen-. 09 00 Tate’s Cubes -2 6 09 
mS Tinos, 06 00 Provincial .cwt,dty pd 0 0 0 0 Butter—Cork ......per ewe 0198 0 Re 12 0 18 9 
Ashes a lst sort. pcwt 29 6 0 0 | Figs, Turkey.p.c 1 cwt— Friesland fresh, finest . 124 06 0 For export, free on board 
Pot, Canada ee 43 «6 Raisins, duty 7s per . 80 0 40 0 GEE nekcaccdscssasksetcesec 94 0 0 Turkey loaves, 6 to 10 1b, 32 6 34 6 
ae 6 0 6 26) Valencia, New .-.n.- Se O:} | teams chipedliiatneiocl T4078 0 | Crushed ne OM Old, 30 9 6 
rton £ % oe GR eT Raa 0 0 oS eine ines i S eet 
eee ere 10 12 10 ORE reeset Se |e Een noneen ees Bene heck f.0.b. in Holland 
Ro oe a Smyrna, Y iy 8S) Bern 7 Ib loaves superfine ... 26 9 % 3 
ee juty 1d per Ib s@ = : II cn cenceceemaiatiedl 3 0 $5 0 a ees 90 0110 : on a U3 2% 9 
: ; > too -p.cwt if OQ 07 0 Eleme ....... seeeeees i pare se 00 o° + igh 009.000 seeseneccces 82 0 100 Crushed, superfine, inbys 25 1h 25 8 
=o : coun = 0 0 Oranges 8S. Michael pcse. 0800 cate oun ca ae rm = — % 1h % 9 
Mid. Pry 73 : REIEAD csctsniidactbstales 00 —_, 0 10.2 — 93 9 9 9 
hasan soba . 0 Valencia . x thst. 0 O : ck bladder......... im No. 2 g 
a to fine........ 90 ; ro Lichen, St Ulan Seee 0000 argo’ Belfast ditto 0 : = ; French loaves, f.o.b. ...... 26 0 26 6 
Cey BE cs secacseerenail Se 0 86 0 | Palermo...... mone case 17 0 25 0 Ferkin and keg, Irish... 60 0 53 © | Beet—German& Aus. tot, 99 3 0 6 
ieee sovervonsunsnanonepense S 0110 0 ——- we ve 0 0 ; . American and CamOee * 0 0 0 French Crystals, No. 3 0 0 0 0 
Si oe ERROR. OE ik cadets £38 Pork—Amer.& Can...pr. 0 ce ] cwt 17 0 19 9 
Coffee ——tuty 146 a one 0 72 0 | Flax ori per ton 33 0 31 0 Beef—Amer.& Can...pr.te. - 0 60 0 Salinetre—De = sees 3 6% 0 
Copton, plantate. lw. mid. 73 0 97 : St Potenebang, 12-head ... = ; 23 0 | Cheese—Edam, new........ 8 6 68 6 Wit ~ | * aaa. 09 lo 
Middling to fine ......... 9 ‘ 2 : D dict ciieiies - . 
ne 4 ordinary. * aon 6 = o-head ... 00 00 GRP» BOP wes-owen 54 0 58 0 Shells—M..o'P. per ewt, 
a Solas plantation eS ae ee eS 28 oe eae senses 2.0% 0 China, Manila, gd. to fine120 = 
East India, p ee — _ Com. to good... d Se ee racecencees ta iv bi do 65 
, Ee 30 0 sd °s 3 oon to arrive Bom ay 
nti medians to bold.. * : = 0 | Gutta Ferena-per & 2630 eats cwt. S 0 - : Tortoise, E.1., do perlb 7 6 24 
a} nile,’ fair Indian .. soeeve 4 0 42 0 Fine to finest ............. £8 £as white, on the spot 9 0 0 Tallow—per ewt 
oe picked Bally ... 4 0110 0 pat clean p.ton 28 0 29 ° Sy sieeeeeeenenes 5 : : 9 Petersburg, new YC ... 51 6 ® ; 
Moke snl ine... 95 ‘ st Petersburg. cl . Bc kh lee eee é lon fine 42 6 42 
Mocha, mixed to fine 35 0 52 0 | StPe : ED nabenSibe 43 I eteacgusct tetas 00 Australian mutton, 
Jamaica, ordy to fine ord. 55 0108 0 | Manila, fair roping - eS ae eke errr nemeee ie beef do wo... ss, 0 0 41 0 
"bow middling totee as _ ; = 0 Jute, good to Ween 10 0 = ” agree ne com. ; . a e ie 42 a : . 
. Rica, mid. to fine... 6: 2 0 W GO TBIP ... 2... ..0 0s “98 0 . NN cla —E.I. flakep.lb 0 1 2 
emcee Sos: bem ee d | sage, tenist OE SH |wapisas icy 6 ti 6 
“Good to fined... 350 91 0 | Hides Ox & Gow prib 0 6b 0 73 | Sage four...) eats Tar_Stockholm, per br 28 6 0 9 
Gon o NOSE... 00 creeeeees 49 0 51 i - R A & M. r : Sh —per cw 92 0 135 0 a el 2 ee 15 6 
Brazil, Rio low superior... 48 0 49 0 we ae le ae 6 0 54 | Orange, good to fine ...... 4 0 98 0 Archangel ...... - 
SOE ENE: cetudctctoweisess 43.0 46 0 R. << te 34 0 EE ee ha oe ‘ 3 0 Tea—duty 6d per : 07 010 
‘air to good channel ... se 4L 0 SER octomse er S oat heme a Coe 84 0 ngou, new com to fair... 
edie to ae yA ; 45 0 cree s 0 My en ae good to fine = : = ; Medi t en aseceseee . ; : 
Afloat fr. to x a 44 0 45 0 v= » AA. ° Low to mediuza eeecocececes & . 55 0 Fine te ESE... essen oe 0718 
Good Average Santos CRIB sc toes ann estne 74 0 8 J ee 52 6 Souchong, com. to good... 010 
a ‘eekly Report. CII. «i's sscietcepiisaticns 0 94 | Sticklac, Siam ..... ‘ ; oie os 
Cotton—See Week sdesd Ross aes 5 s or 6 Oolong, comr 113 
= n I ick ne , ea. lee 1 
Chemicals 0 120 0 Zanzi itins 5 0 6 I—Surdah ...per Ib 1 eR > oa 
Alkali ara, air oe 0 0° 1 . ay rman a eompaeeen 4 : ot yee danidielonnidane . 7 0 Flowery woh, fr. to good ‘2 3 8 
Md, Cltric............ oo) eo Oh . ‘ine to Tbisnnvebemnenaly 1 
gaat Co. oe — ee 34 s : ee i eorinea ‘ “ : Orange — needs : 16 
QXAMIC oo eeeoees se sessseesnnees 6} 1 7} a S8spcwt £5 0 pike dts Fine to finest............... 
Sesterto eli latss catamaran : : 0 0 ape keui, mnie ” 5 0 ; : ann ‘satlee, Nos. 1, 2, 0 O O |} Canton ae 06 010 
i etectine ce 6 0 001] Wealds..... agent Rt ER oe on geavee 
ale lump ee nd ie 0 64 0 6h Other —- . ” ; a ad No " anit aes = = i7 6 Suse. commen to fair ... : a 1 1 
nia, carbonate. p lo 0 | Indigo—per 9 8 0 : ee 10 Jood to finest ..... seesees 
a Pe — s . 15 | Bengal mic NF reson . 6 6 4 as abet 10 ; bn : ¥ Boson com. to fair ... 0 54 zo 
Sulphate.................04. +240 00 Consuming mid. 3 6 5 6 ern te ne 10 Gunpowder.....essseeeeeu Oll 24 
nic, lump..... ver cwt 2 Low to good ordinary ... 2 Canton ......... eo, ae lente 
“toute meets . te a. 8 Madras, Velore ............... . 2 : 2 ee 13 6 18 0 eo broken 0 11} ; ; 
thi discos 90 9 WOW ics caicecteeinens 1 2 | Japan—Low to fine......... © 0 OO | Indian — 19 
Bleaching powde eae 53 6 61 O ath : id. tofine 4 6 5 oO eae 0 Good to fine 1 4 
Borax, English, refined ... £ 132 0 | Kurpah, good mid. to Mel N | ~~ woxce teenage 2 8 SIE stactiatiinsivnitoien 11 
‘ream ar, crystals...... 131 0 132 } ord. to middling .. Persian ............ seeees : 0 00 
eam tartar, cr) ; Good . . Novi 0 hong . 3 
_ weet perlb 2 6 ; : India Rubber—per Ib 4 5 0 O | Italian—Raw, white 0000 ee — 1 
ia ate - 1 i brone roke prssees 
Corrosiy e te 0400 a Sees unio : 2. 2s ey eee - : “ : Timber on oe 
lodine ‘hha ae e te x »lb 0 5 e v M AARC —per Ib Thrown—Piedmont......... 99 26 0 Hewn W . . load 45 0 80 0 
Potash, bichromate . } : 6 Leather I 10416 ee ne 2 0 & Memel fir...per ° 80 0 
a 6b o 0 0 RS os 0° 6 1418 ee ate rere 21 0 24 0 Canada red pine ie 70 0 108 0 
Hydriodate...............00 10 OP. sxane 2 1 | Trams do eopenneanesesen ~ yellow pine, Irg. 7 70 0 
ee omen pertone10 10" 11.0" — oe tae 7 | Ree neste ...per tb Ft PR cee sm NO 0140 0 
Sulphate ........ e é 10 DD asssen .. 2 s labar ... i dcsnisteshanitinl 1 0110 0 
+o hema per b 0 8h 0 "0 —— a 0 1 3 ; White, Singapore, ae. 9 ao 3 Baltic eer cvenein 310 0390 0 
Sal-Acetos ............ 443 0 44 0 © veseee 2 9 )—Fair to good ... < Indian teake ................+. eae 
sal- oniac......per cwt 43 ,Austn,&.14 35 Pimento—Fair to g Oll 2 6 1 wed 18 ft each... 60 0 9 
se usr S'S 8 lohan Lt 2g | Gammnen, i Oem Oat M} | Dealand Scand Prepared Wot 
Crystals............ ” . 0 me cc bel 20 Do 2r a ee 22 ) vorway, Petersbg stnd. 0 14 0 
Caustic, London, : +f . 0 OP sees . ; : < a are across $4 0 84 86 perwed. ae ee i. 17 0 
Ash ...............per degree eo + 0 | Dressing Hides 1 1 6 | Cassia Lignea, ir... 0 62 0 7 BIA arascccnssesecsoorsce Of 10 0 
: lead, white pewt 26 0 0O haved do a Cloves—Zanzibar fair .. 7 19 Bee. tprenscrecmserer 7 0 0 
—— a ‘oo os Hares Hides, English ...... 2 r 5 > PENANG ....2000. seeeseneres 1 Choa ta gins pecan 16 0 2 ; 
sdintneahwsiiorewsniacba . ) , oa we... 
“Pishtnoit.yeon s og @ | Co phantharperide 7 9 1b 8 oe eat 2 gue g | mas a BS 
English, in bottle.. ~ 6 | Kips, English, per Ib ...... 21 aati 48 0 filie hcicngessens 12 0 
Foreign ditto wikes 0 0 0 0 East India "Seeman 2 ; £8 =, a aia “ee? semaines PROD woserne 00 00 
‘i eS s 0 eh te tne a ae rn ee 28 eet whe 0160 ¢ 
Zine sts eee esas seseseneseee ens engi . ‘ 39 0 AML wees Meee we 48 . »5—Baltic, pr. 0 
Vermillion, magick...» i 73 28 Best selected .........00..0. . % 75 0 a og ge ane oh 63 0 - ; Ekecnes —— me 0 % ; 
~per ton 00 RR are 217/68 €3 6 r nee Pa sniany per mil aoe RS 
Wallsend, best .............4. » ¢ Chilled. a. 63100 0 a Se Tobacod—duty __ a 5.38 
oe perlb O11 1 0 — —_ Burra =? 33 Spirits Rum, duty wy 48 per gal. Maryland, Ib, 0 Z : j 
eneriffe silvers ...... sta ° 8 . : oe BAT co ccereereeeereeee 
BlACK seeesssesesenneeee 10 1 4 ie be. Wethich o176 6 8 OR 27 ie 04 010 
rugs— - +76 0 Bars, C.y DFITISD,.. 0.000 7 10 7 a eee 8 6 k PBOAE  ccccccccsersves d 0 
Aloes, Fine BL per one . a 0 UNE sestisstiy sectaaidies :. 710 Fine mage Fees 110 2 0 | Kentucky stript weve PS 
Cape, good to fine......... 95 0100 0 SI seisceswnrecieteosnabiing 810 910 Demarara, d ..prot 19 110 ian. du y ‘Ib 04 2 
Anniseed, China, star ...... 9 6 9 9 ND Sen hisasicideactesm Gis 5 5 615 Leeward Is aritiaer — ee 2 FR en it. duty 3/6pr 16 60) 
Balsam Peru .........per Ib 24 26 | Bars, Wales... 5 0 610 en ee aco ae eee 
COPIVE oa eseessecseeseesnenes 2046 Ri Gtk ddianenciiiciesiuns 910 10 0 rane ee : Hav cigarsbnd dutys ; 
ark, Calisaya ............... 2 ih y du ‘ 7 —per cw 
~— ke “Sunninad dianee 30 60 Sovtch pig oA: 0 46,7 0 0 Suey, : 1878 seers 3 : . Tu F pane seeeesene - 
— do Red.. 2 : - : Lead —Exiglish pig, p ton ss 1/6 = a Vintage of } 1877 ......... za 4 13 6 As a1 Englsh—per pack of 040 
an Ste cae 5 6-42 Spanish pig............. tiie 5 7180 0 oa. i os. 2 & Wi2uces & Down hoggsé10 2% 
erae, Mala ae 33 48 Seales, Susie ee 15 5 15 10 in hhds aoe aac 14 6 14 0 Half-bred bea? nas 36 x : 
Carn MATA Meroe eponnaned 38 0 3h Spelter, Silesian.... 5 « 0 0 a nen pis wethe 9 0 
astor-oil, seconds ......... 0 38 > in, English, ingots........ 8 0 0 ra f, duty pa: sg PR 14 0 
Gum, Benjan Sumdcpewénno “a : aon hae 9 ‘ . * Spirits, 0b. Exportation of ” a 2 eed wthrs . = 9 0 | 
Obbanum, drops ......... -< eke Zinc, English .....per ton£i8 ds d | Malt spirits, duty pai ian oe aoe Leicester dO... an ae 
Wpecacuatme on... © 8 010 | Tin plates, per box 0 22 0 | German spirits oe ial—per Ib ‘ip Average | 
Jalap, good .. pisos ntcae 0 8s > e Charcoal, 1 C............... 21 ols —percwt ing 17 © 21 0 | Coloni > and Port Philip 14 18) 
Musk: fine Tonquin ...p tb "_ : % 9 mta.;..:. 4 : = = 0 Brinch W India, refining af 0 30 0 = and Lamb... eet | 
Oil, Cassia... per * « 7 | Molasses—W_1. -.P.cw Crystallieed .............. (36 6 ame gL RE . 01m 
PMC nn ccescesresrerinee TS FY ‘ish— &s £8 ign Muscov., grocery 22 95 se $4 
‘hkiss 13 3 0 0 | Oilg—Fish 0 70 0 | Fore 13 0 22 0 Unwashed wi) 1 8 6 
Peppermint, Hotchkiss 13 3 Sperm......-0.0...-. per tun 68 MR vas omalgibtinesiiabs -. 6m} a tated oy 
‘ Y fine... 14-0 18 0 Sperm.... 0 30 0 Refining .... Yo. 13 14 23 6 24 cis & ee amb 1 of | 
Bhubere Gn eek ed 19 46 | Southern |... = © 35 © | Mauritius, crys. z 15 17 24 6 2% O Adclaide-Fleece & lam? 1 4 ; | 
R aubaro, Si i 0 210 Seal, pale.. * 99 10 00 ee od liow 19 0 22 0 Secour2d &. «0.0 0 7 1h! 
ee Tenerels togood O fog | § aati "2% 22 eee ee 2 ee Sensi sexist siod 14 1 3 
Other E. I. low to g a | fteeeedtenidin. 2 on 4 rown...... of r 1 
Dye Stuffs, ec. a TS 87 0 37 10 eee ete al mak. te 6 19 6 | Aus crasbred ‘lamb 1 3} 
Gabs, China........ per wt 62 6 63 6 bar +" miceniaenen 37 0 3710 | Bengal, conitGeee ae 6 V.D.Ld.- Fleece oi wo, 1 6 010 | 
Tarnery, natlg tofine 70 0 99 0 | en Penang, brown tofineyal, 18 @ 35 @ ene ogame OT | 
Turmeric, Bengal .... ee ees a A enang, MB - Ginlciotes 13 Unwashe leece lamb 1 5b) 
: 0 Mogadore ............... ative brown .. 0 a G. H. Fleec 1 5 
a ore fine... % ° a1 0 Seeds. 1 Linseed ...... per t ton - - = ; aes native snsbennentos a 7 9 Cwee white 2 ; : 
Lse a¥e—Good fine pi 0 tae) Be ne 3110 0 0 |  Jaggery iperior”......... 15 6 0 Scoured, &e. . rol 
| Dye woods— 70s 8 | brown, English... ep £048 | Mana, “superior”... 12 9 6 Unwash 1 0 
Brazil... ~-perton 17 0 93 9 Ground nut... bavesansibcctecees $410 35 10 Low brown ee aes "00 0 ax—Lees ......per 6128 
Fustic, Jamaica... 5 5 5 us meant Ceylon... ......... 37 10 88 0 Siam and owe ple Pee ¢ We L, White....+..00+++ 
Suba...... ici. toe eee eteneseereenecenss 4 Low g coos 0 
as Wo0d.......... ce 9M 9 15 | Palm (Lagos) = e : Low to good brown...... 13 
poswood, Campeachy ...... 9 ve “Oesenehe ne a 
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BRITISH FUNDS, &c. 
: ee ae CORPORATION “rT 
Dividends Due.) Name. Closing elle United Kir STOCKS. 
| gt a ee ee FOREIGN STOC] 
Jan. 5 July 5 ... 3 per Cent. Con iceman utho- BON a N STOCKS, BONDS 
_— Do for oa. tol 101} —_ NDS, LOANS, AND & ie (Coupons = HONDS, &e.—Con 
api Oct b... $ per Cent. Reduced ............ ae ssue. TRUSTS . Closing | pupons payable in London.) : 
pr. , 5... NEW € ott Cl pccsnserenceeen: 31 — . = s ———__—___—— 
| = bey 5 one Do 3: Ce ee a ne 901 16 x . Prices. Dividend soe Next ne 
| Jan. 5 July 5... Do 2 pea . oe 103 ’ 325 M ennai | ds =a 
| pril 5 Oct. 5... Annuities, April a ~ 87} $8} as Metropol. B. of Wha | Due 35 pa | cies 
Feb. 4 Aug. 4.... DoAug. 1908 (Red S lice cn ae li 2,450,000 Do 3 a) 6 Oct, 1929 3}°, Stk ae. Fm ing. Name. | Closing 
Yar, 11 Sept. 11 Excheq. Bi ea Tei.)| 149 154 | 7971,600 7, Stock . Stk. 100 104 — 
Mar, 11 Sept. 11| eq. Bills, Mar., 1,000/ 3%|par 5 °4 ,600 Corporation of Lon. 3 7,100 1 105 | Quarterly...) ‘pen 
po a a = 2001, and 500% 3%, ce 53P |] 2.939 900 i aa 7 00 | 96§ 963 } Mar. Sep + | J. |B. Ayres, 1 
| ed 10 1,0002 . ¥ Zjpar 5 iy Ly 83-7 . o . Sep.) ... | M - Ayres, LsaZ : nt 
| June 11 Dee. 11) Do 1008 sane cool 33 a ir Do do’ 1383-08. 34% 1CO 100 99 100 | June Dec.| 1 Mar. Chilian, 1842 2. 3 2) 
dpeil 1 Oct. 1... Canada Gov Se ae Fe | eq 0600) S a> tees cous ies 99 b—d~ HES SA = 
ont ntercolonial RI. P| 3,000,000 ae do 1882.3 4% 100 100 100 | = July. 2 a tl Do 1866 44 85 SS 
April 1 Oct. L | Do Ru gua. by Imp. Gov|110 112 | irmingham Co .» 44%,100 100 .. | Jan. July.) 1 | M n. Do 1867 7 “105 107 
| April 1 Oct. 1...) Do Bonds | i 1904 do|110 112 ern vediien B16 837100 Mar. Sept. 2 | May.| Do Is70 6 *|102 106 
| ‘april 1 Oct. 1...|_ Do Bond O sresereneees 111 113 804,871 Bristol Cor Cory % 100 100 98} alia tee oa = 
| Pe aly. Oct, Jamaica 8 1913 do ..... ‘ 187317 pistol Corp. Dak, ak 4 7100 100 99 } Feb. Aug n.| Do 1875 5°93 9 
| da. Ap-<'y- i 4%, July 2 Pe as | 317 LeeC rp. Deb. St 347 ase ot Feb iD ant Apr. (Ch 5 “ios ¢ 
| Feb. 1 Aug. 1... Turkish Gua y 1, 1897, gr. 4,314,500 I onsrvney Db St 4 7 100 100 98 100 » Aug.) ... | Dee. | inese, 1874-6 7s 
| april § Oct. 5... Bank of od ee ei we | «| 926186 reeds Corp. Stk, 1987 4 2/100 (100 - - | Do 1877 8/102 106 
- Le . Stk, 1927 4 7 lt jv | i. [Col 8 *}102 
| Jan, 1 July 1 xc Bank of I e and Stock 5 % 296 298 icester Corp G fe 100 100 108 ~~ - 2 A Pa umbian, 1873 — 104 
| April 5 Oct. 5 "Indi reland Stock 6 % ...|3: 298 | 4 | &WaterDb.Stk 4° 109 iy pr. |Costa Rica, 1871. 42%) -.. 
| a I Stock 4° % ove 325 327 ,000,000 Li - r Db. Stk e M I cee 4 ica, 1871... 6 cee 
| Jn.ap. Jly. Oct Do % Oct. 10, 1888 7 | serge ee - 4 %/100 100 we Gage | | sie: Jonton on 646 is 
| oe tock 34 % Jan 5, 12 102) ° 75,375 Manc orp. Stk. 34° ae Jan e| s+ | Mar. | Da TB arescavecsee 2 AE am 
| Various dates... Do Enfaced % Jan 5, 1931}1019102 108000 Midd ester Co - 35%,100 100 100} oe | M e Dec.| ... | nish 1850-61 4 2h 
| Jan. 15 July 15 De 4} 7 " Paper, 4 %... 30 24 1,000, fiddlesbrou: ace 4 7,,100 100 115 00} ar. Sept.) 2 | — Do 1862... i de 
| Downy Y, 1885 ponte 81 000,000 Notti gh Mrt. 4}° 112 113 | Jan. J . 2 | ‘Jan. | Danubi oO es 
| Mar. 15 Sept, 15 Dad pa on coh obo Beane Corp. 8 100 100 104 uly.| 1°64) "Dee ain aaa 7 Sita Ba 
ee ee wes ee Reading (: rp. Stk... 3 7 106 j1°64)"Dec. | Do 1867 B4 ... 7 7/102 
Feb. 16 Aug. 16 De Debentures #7 Aig 6, 84} 85 100,000 S. Stal Mine Den 3 hop ~- oat 348 | ar ad hisenaen skp 3 ("8 4 
, 1,000/ and 5001 ...... ,000 Stockto: e... 447/100 96 ay Nov le | Do Pro. Ld War 1 8 Ww 
| ( Gov. of Isle of as oe 1003100: 600,000 S n Corp. 1908 a) 100 94 96 .| pur |chase | Egypti . Ld War 
| Feb 1Aug.14| — repai ot Man Deben | gaehene = » 1908 447/100 100 Egyptian, Unified ~ 1 8 
, paid in 45 y , 10,285 Swa rp. Stk. 34%) 104 10g | April Oct. - ie ified 
|! Sink. Fd. of 1% p. by} | 9 maka Tt t. 106) J py el 7 
enone eel nk. | d. of 1% 7 99 oa } 1888 . Trust, | 94 944 > June Dec an. | Do Gov scavee 4 '71 Th 
—————————— cp. an.) {| ___ Se cseneeseescerees 437100 April Oct | a Low | Do StateD Pref. ° >| as 
COLONIAL AN — ne D 100° .j 2 | Do Daira romain 5 %| O1p 923 
D PROVINCI CORPORAT a Jan. July '9 j Con Sanieh “8 
GOVER AL ION STO J v.12 | Deo. (Entre Bios 1573” 7° fae tes 
NMENT SECURI (Colonial CKS, aa July.) 3 | Ma x oe Rios, 1872 oft des 7 
a TIES. l and Foreign.) an. July.) ... | y+) nade tnbya. 1879 5 Po = 
| rs Last aca ep aaiecaacraneniaiamdniiaiice one notlapp! .......8a - 
—_ | Dividends Ann. oh Pe on ce jel |Guatemala, 1856.. ; ‘| - 71 
Du cl Divd. Name. isis | Closi ow fe 90 1869... 6 as = 
Issue. e Name. osin S\2 | ng | | Honduras Gov Ri 17 3 

3 Prices. 6 Auckland H a)” Prices. | not/appld.| on 1867 ...10 %| 5} 6 
hols & 6 %Borough of re Board ...100 | 1001100 11 | April Oct.) 1 |*Jui | Do 1870... 5 “| = - 
150,000 pr Oct B. Columbi 7 4|Borou h + japier Con. 1 100 109 111 } Jai *| 14 July.| Hun BV ceees 40 $ . 

Hmorarog cemne mee Has aE | Eg Borough of Tara S2".100 | ib 2 seo on  eree tS 
’ ’ uly ee 9 z “ ote . see ) 4 ° v. n’ a j Ss a oo 
suse ine Canada, 1883-4 .....6 Chon 108 3 & DO 1908 aero » 1800 100 | .00 is | Suly. ne | Do Gold fientcs @ sioahiest 
‘Un & Jly| Do 1885, ins. Stic 1101.10: 6 city of J a ee a oe 100112 114 | e Dec.) 1 Italian S81 ...... acl is 7 
smn & Oct De ee = 5 7101 = 6 $1 5 ot lee ae. bo sears nt | = oe ... |*Dec. | — on! ‘51 5 | - = 
y&Nv| Do 1904-5-6-8 5 Z|Ll2 6 x _ eee 00115 117 | y.| -. | "Dee. | rig. Guar. 6 "1107 
|i My & N -5-6-8 .. ¢ 1l4 &| Do Cons. ssesnenens esses 100 7 | Do 1862 Mare 107 100 
124,000 Ape'& Oct Fo do ta. ie S = 1053 : g|city a a Be ered cacives 100 cover a | Jan. July.) ... obailway 5 | a8 
és , Good i, 105} | ¢ gicty of Christchurch O03. 100 | 100/105 107 | Jan. July.| 2 |* age. Je Tobacco ‘Ln. 6 %| 99 # 

500! Apr & Oct “00 ....... 6 9 6 ity of Dunedin, I N.Z.)... 100 | 100/117 } vee : . Japan, 1873......... 7 4), 98 102 
150,000) J Do 1890-1900 GD ZI ove %| DoR , Deben. 1925 1 17 119 _ .. | Liberia ee 106 108 
95 » iio! eae a. 6 107 on 5 fo} edeemable, 1906 25100 | 100/116 11 } ese n’ne Mexi m, 1671...... 7 | 

| _ 255,400 Apr & Oct 1891... 6 Y 117 | 5 Z| _,.Do Consolidated Bea 1008 100 | 1004115 8} «ww |m’ne {Mexican, 1851...... i. 
T0770 Ape & Oct — sees 5 /e 407 109 5 Z City of Hobart oo 1908 100 | 100/105 117 j a tia | Do 1864... - ; ’ 268 mt 
mae Deel. Be. "ayy |toi x03 | 8 Z City of London (Ont) ist re oe | aa 108 110 May Nov.| ... New a 6 z) my 
tonne tate ae 4hy aoe lcs aterworks .... , 100/101 10: y Nov New Granada ...... 1% % 
400,001 May Vov|Cey lon, 1882-3 . 447%)100 101 5 % City of Me DD. ssdsesevece 100 101 103 } Jan. Jul Norwegian, 187 aaa a 
1,275,000 Feb & Nov Do ’ a 6 Y 100 103 5 % City of \ elbourne, 1907 tees 100/109 111 A . y- — Do 187 ’ 76... 43° 101 103 
idk iedl De... ¢ Zo\City of M y IOE  ove eee 100 | 100,107 } April Oct.) ... |"Oc IB.....00 
Isto ar ese Door sceerasnsne ere 305 6 4 ee, a. ooo. ie - re In 
seaen so Oct cae. Deben. 43 Ry = 6 Sleuty eae RSs are 5) he 100/104 108 z | Deis 1871 ... 8 10 11 

,000| May & N sane & fo oO ientanses anacsasnsanese : ese 1872........ ) 
dain & ee een a—— ae 6 Z| ee ie 00111 113 | - |e | Docerts of -fa: 

,00C/ May & Now 0 1895-6 ......... Be ass %| Dodo 1904 2 1893 ......... 100 13 | “fm | Cxtactiea. “| 
700,000 May & Nov Do... ve 6 {112 116 6 % D 4 100;111 113 | el Attach s- 

; May & Nov JO. os00s crccasesense : 6 {ei 0 do 189. | st » a an = 
10] Apr & Oct|Natal sc. 44/104 108 | gS city of Providence C roe tie | ae Do 1872....----. 8 2 7 
oo May & Nov! eagle “3 4 100 102 6 % City of Quebec o Coup. Bds. 100 | 100/105 116 | Certs. of Reg. eae dion 

‘meee May & Nov Din cnc : Z, 100 108 : % Do 1873 .... ‘onsolidated. 100 | soolies = | Jan. July. |n’ne} a 142 12 
00 ar & Sept DO.ssnsveenenseses 5 4 on ie $i Do Redeemable 1905 priate 100 | 100}109 nt | ee = | Ruwvian 1922, £8t. 5 sat ssf 

900} Jan & July|N. Brunsw saseaseanans 447| 9 Gf DO NBT ar | 100/111 113 | J . July.| 2 |"Aug.| Ds eS 83 86 
nana (Ine ait S. Wales, 188804 é<lio2 109 | & g Clty of Toronto Sterling Deb. th Bee | ae net | bo 1800. dy) a 
000,000) Jane joe} Bo 1886 8, 1888-94 5 %/103 1 6 ¥% Dos erwork Debentures 1 117 119 | May Nov.| ... | area & 
7 201 ooolJan eu Do to 1902... 5 % 106 09 5 fe} © Sterling Consol. De es 100 | 100/116 119 | A Y NOV.) | one | Do 1862... . 3 67 70 
201,000 Jan & Juiv! Do 10n2-: fo 114 % DoGe . Deben. 100 | 106} } April Oct.j 1 |*J esa Oe 
150,000 ses fee Do 1903-5-8-9-10 2 Y 106 . 6 City n. Con. Debt } oo}114 116 | an. Do Ang -Dute a | 8i 
000 Jan & . a Ls -5-8-9- a 108 % City of Wellington Con. Deb. 100 | | 7 : j S -* it h, 

toe Jan & July ~— Zealand, 1304 6 $ a +03 s hetero oe 100 | anes oo ra Oct, 1 |‘Jan.| Do desu ae 5 7) 8 96 
233,100) Quarterly 914 ...... fe 111 ¥ DoW EROS DAE... 1100 lea April Oct.| 1 |"May 0841 l5e ... 5 7) . 
1 by Mar & Seni Do Consolidated 5 109 11 | & & Lyntelton (NZ) E Debens. . 100 saa 116 | April Oct.| 1 ‘May. Dede 1366, 1001 5 7) 4 96 
—— June& oe Be 1801 ; - Z 106 108 4 % Napier SS 100 | a = } — Nov.| 15) ‘Aug. Do do ou Ihe ae 

W000 Apr & 0 1891 veer OZ ll ~ New Plymouth Harbour Bd. 100 | | Feb. Aug.} ‘0 altKeh | OL nee. il.)... 4 *7 30 
600 Apr & Oct} Do Auckland...... ¢ 0 % New Plymouth H 00 | 100/111 Aug.| 098 "Feb. | Do 1sv 77 79 
1950 On Feb & Aug ~ rape 1 : he 109 111 fe New York City re Ba. 100 | 100/108 Lond } er ee | ‘098| ‘Feb. De 4 oreo 5 SS} 564 
3,500, 00¢ nn & July Do 5/30, 1879-1904 44% oe eee 6 Pe Gold Coupon sents 2 1000) 1004 /130 135 June Peet “00S; Apr. Do 1872 : ° S44 S54 
31599 700 Mane sePt] Do 5/30, 1881-19065 Z|... | & % Oamaru Harbour Board .-.3 1000|1000/123 128 | April c.| 098) “Dec. | Do 1873 5 7) $6} Sih 
bs ,700) May & Noy Do 10/40 1888-1918 5 fe s~ b 7 “ MI Toca caedi scskciiaetied 100 | 100/106 108 | pr Oct. | ‘131)" Apr. Do 1875 cvoene & ZI 35 *) 
‘ 71,2 De ae sities H Le : 3 105 : % Do Municipal Go soba a geben 100 100/110 112 ia oe | noe | ove S. Domingo 186! 44 iz 
225,000) Jan 4 Do Inscribed Sti 4 Z\105 :07 | & Siotago Harbour i rp. Water 100 | 100)114 216 } Jum july.| 2} | Dec. |Santa Fé, 1338 6 4) 12 

4 snd Jen esuly a Money...... 4 % “4 102 | ¢ $ Otago Harbour Board .......... 100 | 100/113 15 | e Dec. |n'ne} Spanish, 1367-9-70- 7 4, 33 9 
50,00) 4 Tuly|P. Edward olane. 6 % ao | « Yl DOUBT os sesseesssnescsnree 100 | 100/108 110 | June Dec.| ... | Dec. | i ceecaenseh a 
860,000! yay © NOv/Quebe ard Islane. 6 7 106 | 6 % Pt. Elizabeth M. Wr. Wk. Ln. 100 | 100106 108 } Jan. Jul n| .. | Dec.| Do tao os 
78,600, NOV} Do ¢ (Prov. of). 5 %|108 110 | 8 4 St. Louis City Red Seg i be oe } Jan. July.) 14 | Dee. DoQuicksivr. M. 5 7) i 

12h Jan & July DO eceernntvn - é - 110 ERROR te a | Lio in | Jan “July 3 pow | Do4 % Bonds ... ‘ 102 a 
936 550) AE Tay! DO .coarscessosserenssn o 10 : ° ... | 100! + : J] | |Swedish G: : -- £ Aj 948 57 
5501 J uly|Queensiand. 1884." 445 106 103 | June Dec.| Jov. 1868 5 
9,462 an & July nsland, 18 /| 101 103 Dec.} + | Do 1876 eee 
’ Jan& yi, 913-15. i cn I ‘ \ i i ~~ os 9 9 10 
July|s. po seek 4 Z| 98 120 (Coupons payable in Lo » XC. April Oct.| 4 |*Jul Do 1 80... 422 = 
“, — nn 1883. 4 993 ndon.) | 4 | aly. Turkish,1854, ET. 5 7) 91 = 

700, d uly te ea 6 Y | 80> 5! ose } iia Do 1858 . a 

249’ ne an & July 1891-1 Xh v<0 . |= S| Next = Do 1862 ve © Zh ove ane 
| 20K Jan & Ju Do 190118 «8 130 ep | See | F De Ss 

200°000 san & July Do 1911-20 6 %|120 130 wn fo. Name. Closing ‘ ie bas. 6a 

1,865 99g)" & July ~ 1804-1916 Shioo ade ™| ing. Pri = Do 1965.....0... 6 Z| 

ooooo ney, & Oct} DO 1989 osescesn £ Z}100 101 | Jan. July — at rices. | qprii Oct.| i | Como om. 

‘May & Nov|s WE ie anick %.\100 101 | M . July. 24 | Dee. |Argentin Y * Do 1371 Eg. Tri. a 
102 } traits Settl itta 1004 ar. Sept. 24 Feb e, 1868 ... 6 4 101 102 ) eee — Do T Tri. 4} 723 734 
ro Jan & July! one i ~) ene ce | | ae oat 
| 300" Jan & Jub ania, ‘ae ... 44%1100 102 June Dec.' 1 | May.} Do La eeeceeeeeees »| 98 100 | A a PS a 9 
150,000 ne July Do 1893-1901 7." @ Slane 120 | “is81. ee is pril Oct.) 14 | May.) Do 1877 (Def.)... 5 85 
Mark Suu) ip DO July 1, 1908..: ° ; ee OSL ncreenens nee ¥ ( i ; | : Li SE ; 
10,00) ar& Sept 4 6 eo 120 | June Dec i un Bolivia Remnants ... | 99 100 } April Oct.) ... — Sadicemn. 36} 
850, Mar & Se 5 S 101 99 June Dec. 19 Mas, Brazilian, 1852 ... 44% soe eee May Nov. ... > ass.), 1588 5 104 106 
000 Jan & Juhe ao June Dec.| 13| May. Do 1858...ecsceecce 42/4) Jan. July. gga 1304 5 7, 108 110 
| 7,000, y | Victori 71 60 101 April : ay.| Do 1360.........- yy Jan. July. vervreseeee 900 5 7,112 
000; 4 ria, 189 4 %| 99 pril Oct., 1'4) A S » 4 ’ Do 112 116 
| 107 ae iss 6 \111 es Mar. Sept.|1 | J = pe - ail 44)101 103 ian. duly. be aaa ~a 5 1105 107 
san’ oo | 67 2 eb. le cee sadupit 5 | 98 ! , Jan. July. meal --ceeeehS@l 5 Z/106 
Sc 00;Jan @ Ju De tose cites ‘— ioe july. 1 ot te BET --vennsonvee [tan |. Aug.| | nee 108 110 
$00,000, Jan & July Do 1569 seeeeeevans 5 ¥ 107 eee Quarterly an. Do 1875......+0+++ 5 7} 98 -00 Cori Consol. 
1a Ape & aly 1369-1901 aceng 4% 1004 10:4 *) ee Apr.| De —~ Ln. issd. A} 100 Feb oo ik on 6% 43 8 
on ot! Weste Sednescvctas oy x Jan. 3 in Brazil, 79... ail | Feb. Aug. oes ‘ e ida 132. 48 
&July! po” Australia “9 107" 203" | Jan ry | Jan. B. Ayres, 1334. ay 80} 90} | : Feb. Venesucla, New : ” 
Livetestotnatibeediin Al % "96 "88 April Oct. 1 t..- Tie BO caeviencee BE ase ane saeeseanenati onsol, Debt 4 % 3+ 36 
98 | April Oct.: 1 Jan Be ae ene oO | The drawings are yearly in th ee 
. ee ge ee 90 101 | which asterisks are prefixed. . as —_ ~ 
cases, where there are drawings half-year. other 
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AMERICAN STOCKS.—Con. 
























} j | 2 } 
ig | ; 
se? Next Clo ng oe 32 Closing 
Dividends =— -" ost Name, ® Prices. 
, . im ing. 
peeer ener ese ; ‘ STERLING Benps. 
| Quarterly. 1... a 54 -” 505 | $5,000 Alabama Gt. South. Lim. 
| Jan. July.n'ne... ——“ 1870 = © 65 67 | <A 6% Pref. 102 Shs.12/Z! ... | 10 10} 
| May Ne ae | ae re = 3 Sb at 156,00) | Do B Ordinary. ...... | | 42 5§ 
| April Oct... oe “te 19 64 63 150,00. |Alabama, New Orleans, 
eae | ae ae 100 102 | | _ Texas, &c. Pf.102 shs. 6 
| April Oct.) a | nv | Oe centil 482] wn. a 250,0%| Do Deferred 101 shares | 19 23 
| Mar —_ veo | ee a a 3 0) 78h 79 2,000,00( | Allegheny Valley guar... 1910128 30 
Quarterly. . ed De ae 5 ¥ 107 207} } 700,000 Atlan. & G.W. Lsd. Lines 7 £'1902) 10 20 
+ -7~( ne ee eee 1,520,00 | Do Western Extension 8 Z|1876) 60 65 
| Mar. Se " miei es Do 1878 Redem. 3 2 80 89} 480,00} Do guar. by Erie Rail. 7 Z| ... | 60 65 
| Say) | oo | Bees ole, 8 Sl a 805,000| Atlantic 1st Leased Line 
| a a he ae ae 25f...... B <2) Wh 90h Rent. Trust, Lim Stk 3 % 61 63 
FOR. TONY) oe ee ee ee 58.60 8 805,00C! Do 4 % Mort. Deb....... 4 Z|... | 72 74 
= July.| ... | .. |Portugucse, ne 4 9100 Wl 800,00C| Baltimore and Ohio ...... 6 %|1895110 12 
Jan. July. . oo Prussian Consols. 4 2.000 006 Do rer $h1902'115 17 
| Feb. Aug. 167 April. ator ay 43 2000.00 Do ........ ne 711910/120 22 
oy] a x e ” ae 9 oy 
ceeapteely “= "* “Do Funded 1891 44° 1154 16} {| 1,600,00¢| Do 1877 5 7/1927106 8 
Quarterly. ... .... __ Do Funded 1907 4 7% 222 23 900,000 —— 2a 0 6 xhoosi16 18 
: Virginia .........00 5 %| 28 32 , vonsolida o 
oo. fm) oe Pe ees 6% 30 BE 800,000/Chic. M. & St. Paul 1M. 7 %|1902123 28 
FO scotia 005 6 % 50 52 600,00 Cleveland, Columbia, &c. “"{1914/122 24 
Do Nw Fnd 190! 6% “ 
a 631,00C| Eastern Rail. oe — 6 /.|1906 103 5 
AN ‘ 000,000 Illinois Cen. Sink. Fund. 5 %|1903)/107 9 
AMERICAN STOCKS. 1,000, fe 
eal MC] EOD cspunscpecscaencheaseicnses 6 Z%11895114 16 
l SOON PN coicecinsisscsantecieae 5 %{1905'106 8 
Autho- | ig Closing 240,000 Mlinois, aa (Paris 1 el oy ye 
. 1|O& an catur) ........ 7 Zfl 
rised | Name. 4, Prices. |  1,000,000\Lehigh Valley Consoii- 
Issue. | = ated Mortgage A... 6 %/1897/107 9 
aoe 500,000 Louisville and Nashville 6 {%|1902)108 10 
_& | Currency Boxps, &e. . | . . 700,000 Memphis and Ohio, Ist | 
1,750,000 Alabama, Gt. South. 1Mt. 6 > Guests oe Mortgage ..... ....s0005 7 %|1901117 19 
1,000,000 Albany & Susque. 1 It. im - ; 800,000'N. York & Canada Rail. 6 %{1904'109 11 
5,500, — chen, Topeka, Santa Fe & ae hos Bans BR a 000|New Land meme ei 6 {%|1908 120 22 
sovenisatnaganniestaieei ¢ 6 108 w York, Penns 
8,500,000 Baltimore & ts Ga ¢ i a a = » Suter Lien Bente... 6 vl saauhine - 
eee . ee ace 5 9 1906) 98 102 600,000 North. Cen. Rail.Con.Mt. 6 7,|1904/105 7 
000, jurlingtn C. Ray s Z 569,800|Panama General Mort... 7 %|1897|114 16 
14,000,000 |Canada os Mt. a 1908 = . $19, 934, 760 Pennsylvania Gen. Mrt. 6 %\1910121 28 
20,600,000 \Central of New Jersey Shs. ... | 8 5,000,000, Do Con. Sink. Fd. Mt. 6 %|1905'117 19 
25,000,000| | Do { onsolidated Mrt. ue: 1890) a 240,000 Perkiom. Con. Mort....... 6 %|1913) 91 94 
5,550,000] Do Adjustment Bnds. 7 Z 1903|105 9 | gs 060,000 rn beast ks ¥ mbes Se 
2, 450, 000) Do Income Bonds sevens TK 1908 | 95 105 2,000,000 Phil & Read. Gen. Cn. Mt. 6 “i911 115 17 
92,445 if ‘en. Pac. of Califor. Shs. 3 % os \ i0 71 2,000,000 Do Improvement Mrt. 6 7 1897 106 8 
27, 91f 5,000} Do Ist Mortgage atagcdobe 6 95-8/114 16 ,000,000 Do General Mortga e 6 % 1908) 96 98 
2,000,000} Do (Cal. & Oregon div.) 6 % 1892'105 7 1, 748, "100! Do Scrip for the 6 » | 
10,000,000; Do Land Grant Bnds 6 %|1890/105 7 | ferred } coupons. 100 202 
2,500,000/Chic. Burling. & Quincy 5 7 1901) 105 7 1,300,000'Pittsbre. & Conhelisville 6% 1926 120 122 
20,404,261 |Chic. Milwauk. & St Paul ee | 1'100,000 South & North Alabama ” | e 
4,000,000 |Chic. Mil. &St Paull Mt. 6 ° ‘1909 \106 7 ’ ’ j Bonds . 6 %'19038 161 103 
1,500,000; Do La Crosse & Daven 5 7 1919) 97 99 500,000 U: “aS ar eee 7 | 
391 ) . ce o10 2 ,000,Union Pacific Railway, 
5,291,000) Do Hstngs. & Dak.1 M 7 %/1910)120 22 
| _1,528,000|Chicago and Tomah....... 6 %/1905/111_ 13 880 200 ahs Bride. : $1804 109 e 
11, 244, 336 |( levelnd & Pittsbrg Shs. 7 ove 694 - 1 133,800 Do do y 6 v4 1901 117 19 
20,000,000) Delaware & Hud. Canal Shs.) ... 1104 [ oe 
4,815,000 Do lst Mortgage ...... 7 41917 /122 26 
2,000,000] Do Mt. Bnds. (Lon.Is.) 7% 1894/111 14 | BANKS. 
1,00 000! Do Mortgage Bonds... 7 %41894/111 14 
$0,000,000/ Denver and Rio Grande | 
lst Consoltd. Mort. 7 % en 904 913 } Autho-| Last 
30,000,000 Do Com. Stk. $100 Shs. | 234 2 ised | Annual L Closing 
2,000,000 | Detroit, Gd. Haven, and Divi- Name. | @ Pri 
acinanel aa aukee Eqp. Bds, 6 % 1918/1138 15 | Issue. | dend. a ~" 
200,000; Do Con. Mortgage.. 5 Y 1918|113 7 | — as 
4,500,000 Galvest. & Harris. 1 Mt. 6 % 1910/1085 | 
29,000,000 | Illinois Cen. $100 Shares 7 7! ... |1384 84} 100,000, 44 % |Agra, Limited......... 10 94 10} 
2,000,000} Do Bonds, Ist Mort ... 6 %/1898/112 14 80,000 7 ¥ \Alliance, Limited .... 25 124 13} 
§0,000,000/Lake Shore & Michign 8. 8 %| ... 1:07 9 150,000; 24 % |Anglo-Austrian ...... tue . 94 9% 
ate oo a 6 %1923/115 20 69,970, 8 % |Anglo- Californian, L 20 104 115 
,000,000 | Louisville and Nashville 80,000 2 % |Anglo-Egyptian, L.. 20 19 20 
Mortgage Bonds...... 6 % 1980! 95 97 60,00010 xX haat Forvign, } Se Be 74 3 
#,000,000) Do Sinking Fund Bnds 6 % 1910} 91 93 10,000)... |Anglo-Italian,’66, i) 20 43 5} 
18,130,000| { DoCapital Stck #100 Shares| ... | 524 52g | 40,000; 8 % |Bank of Africa, L..., 25 | 124} 10 104 
| ( Do Div. pay.in Lon. at 4/12)... {| 30,000 133 % [Bank of Australasia) 40 | 40 | 82 35 
5,000,000) Do Ist Mt Bds.,N.Orlns 6 © 1930 93 95 12.500; 7 ¥% |Bankof B. Columbia, 20 | 20 | 23 24 
1,050,000/Marietta & Cin. 1 Mort. 7 % 1891/1384 88 | 12,5005 % | DoNew cesscsssos. | 20 | 10 | 104 114 
18,282,000/Miss, Kan. & Texas, 1 Mt. 7 Z {904/108 10 20,000} 6 % |Bank of British Nth. 
30,000,000 New York Central Mt. 7 7'1903]130 85 America ......... | 50 | 50 | 57 69 
89,428, 300| | Do $100 Shares ........ 8%! ... [119 20 100,000}12  % |B. of Constantinople! 10 | 6 | 74 84 
78,000,000 ee aie ~ 4/14 8% ... (119 20 40,000, 8% |Bank of Egypt ...... 25 | 25 | 27 29 
|New York, Lake Erie, & 60,000}174 % |Bank of New South 
sotenial Western $100 Shres. £ 32} 33} les Wales cvsceseveces 20 | 20 | 66 67 
536,900 Do Pref. $100 Shares 6 |... | 79 81 | 100,000/15 % |Bank of N. Zealand.| 10 | 10 | 274 28} 
16,656,000, Do Ist Con. Mt. Bnds. 7 %'1920/125 30 | 35,000! 7} % |Bank of Roumania..| 20| 8 | 11 12 
8,718,100| Do Con. Mt. Fd. C. Bds, 7 7 1920/122 27 | 32,000/10 % |Bank of S. Australia| 25 | 95 | 43 45 
33,597 400 Do 2nd Con. Mrt. Bds. 6 %/|1969! 98 99 20,000} 9} % |Bank of Victoria ...| 50 | 25 | 37 39 | 
S08,SU8' Do Gid. Incme. Bds... 6 7 1977| +» | 100,000)10 % iCen. of London, L...| 10} 5} 10 11 
58,120,000 New York, Ont. & West | 40,000, 7 % |Chartered of India 
Com. Stk. $100 Shs, | ... | 23. 94 * |" “Austra. &China| 20 | 20 | 23 24 
36,065,000 N. Yk. Pen. & Ohiol MB —% 1905] 50 51 | 30,000] 23 % \Chartered ‘Mercan- 
13,680,000 Do 2 Mort. Bonds ....., , 1910) 15 16 : tile of Ind. L.é&e.| 25 | 25 | 154 164 
29,000,000 Do 3 Mort. Bonds ____ 1915) 6} 7 | 80,000/10 % \City, Limited .........| 40 | 10 | 20 21 
11,000,000 Norfolk & West Gen. Mrt. 6 %'1931|104 206 | 20,000116 % |Golonial .............. 100 | 30 | 72 74 
seamnens De Evel, Ghra, $100.. ... | 40} 414 | 80,0001 5% |Commercial Bank of! 
——— North Pac. Ist Mrtgage. Bds. 19211103 8 : Alexandria, L...| 6| 3| 2} 23 
4,0180,000 20 & Mis. Ord. $100 Shares) . hoo! 32} | 200,000/10 % |Consolidated, Lim..., 10 | 4| 74 74 
OOO OOO eee ces css sees 106 208 | 20,0001 5% |Delhi & London, L.| 25 | 25]... «. 
a 0 Oregon & Cal. £100 Shs Gm Stk| | 144 154 50,000!10 A) English Bank of Rio 
000 Do Preferred Stock . | | 334 39 . » e : 
£,709,400 Pennsvlv £50 S oe de Janerio, Lim.| 20 | 10 | 13} 14} 
ab ee ennsylvania, $50 hres, ry. eS 75,000! 3} Eng. B. of R.Plate,L.| 20] 6| 4 44 
2,736.37 pie Con. sink. Pa. Mt. 6 %/1905 114 18 | 60,000 84 % |English, Scottish, & 
a7: 5 e e SS, } ° , ~ 
1,000,000 Pittsby.F. Wayne. £20 Shares mia ee ae Australian, Chr.| 20 | 20 | 31} 324 
0,500,000 St. Louis & 8, Francisco Com, 24 2% | — oon Franco-Egyptn,is 5p) 20 | 10 | 124 i345 
0,000,000 Do Preferred we pe 10°00011¢4 % see hee 9, = = : a 
1100.00) Do 1st Mortgage... 6 1919/1057 | 60,000, 74 % limperial, Limited... 5O'| 15°| 205 21h 
£:700,000) | Do 2nd Mortage 5 1906) 95 100 | g00;000115 7 f eval’ imi °9 
000,000 St. Louis Bridge 1M GB 7 ; 1929199 24 | 900) % \Imperial, Ottoman..| 20 | 10 | 193 2 
2,490,000 Do Ist Pref. Stock .. 92 _ 60,000 6 % \Internl. B.of Lon. Le 20 | 15 | 144 15 
50,000,000 DoCert.for 2 Pref. 2:3 a 7 | 6,000) f % ae s peheipemiatian {25 |}25|}18 20 
8,000,000 '8. Pac. Rail of Cal. 1M * 6 /1906108 7 | 6,000 6 % | Do New  .......00.+. 25/10]... ... 
11,250,000 Tun. Rail. of St, Lus. $100Shs. 10 «3 | 75,000 22 % \London & County, L.| 80 | 20 | 79 80 
13,000,000 nion Pacific La. Grant 7 7 1889109 11 25,000, 5% | DoNeW.......sse000 80 | 15 | 79 804 
60,762,300 Vaiee Facile Railway 100,001.95 ae ebrorical’ L.| 20 | 10 iat bo 
itedotel 7% \124 % \Lon L. 10} 5 | 12$1 
27,287,000 Do Ist Mortgage ae é shaohes 93 | 80,000 10 % \Lon. & R. Plate,” L. 25 | 10 ld ry 
000,000 Wabash, St. Louis,é Pac. oman 4 16 | 60,000, 6 % |Lendon & San Fran- 
20,000,000 Do $100 ws | 22 98 
50. Pref. Shares 6 % | 85 cisco, Limited... 7| 7| 7 7 
ater oes Do Gen. Mort. Bonds 6 % 1920, 72 7 a 6 % |Lon. &S. Western, i 50 | 10 | 13) 14 
i Cairo Div. Bonds 5 192) 8) 8 40,000 17 h [Lon & Westminster, 20 | 6s 00 
ees 1 











BANI 8.720, 


ge 








Autho- Last 
Annual : 
rised Divi- Same, 3 3 Closing 
Issue. dend. a os Prices, 
LT eV 
‘ ns Aaa 
50,000 7 % pans. Bank of Mex. 
S. America, L.) 10 5 

50,000 6 % |Lon. Chr. of Austral. 20 . _ < 
80,00017 % London Joint Stk.,L.|100 | 15 4 = 
40,000 és Do New Shares .../100 17} 31 = 
50,000 |\Mercantile Bank of ” = 
re the R. Plate, L 2/1 1 
75,000 8S % \Merchant, Limited| 20 2; 5) 6 : 
150,C0011 % \National wate narack: 50 | 10 | 2% . 
200,400 13} % (Nat. of Australasia) 5 4 8} 
100,000 7 % |Nat. of N.Zealand,L.| 10 3h 3} # 
40,00020 % (Nat. Prov.ofEng., “x 75 10} 414 3 
106,62520 % | DO ........ccssssseess. 60 12°) 47) 48 
16,87520 % | Do18s0........... 60 8 40 41 
50,000 8 X% |New London & Bra- 

zilian, Limited] 20 10) 13} 14 
39,325 5} % North- Eastern, Lim.} 20 6 of of 
100,000 8 % North-Western ..... 20; 7 
60,000 4 % (Oriental Bnk. Corp.| 25 95) ij 12 
40,00011 % Provincial of Ireland|100 oy 30 32 

4,00011 ¥% | DoNew....0.0........ 20 26 2% 

25,00012 % |Queensland Nat., L.| 10 b 10} 11} 
40,00014 % ‘Standard of British 

South Africa, L.}100 25 47 50 
60,00017 % |Unionof Australia, L.| 75 25:72 74 
90,00015 % [Union of London, L.'100 15} 43 44 
20,000... | Do New.. 1100 14 26 27 


INSURAN CE COMPANIES, 














Autho- 'Lst Ye’ 
|Dvdnd 
Issue. |Pr.Shr. 


rised 





£sd ca ee 
60,000; 1 13 C0) Alliance Brit. & For.100 | 11 | 36 37 
10,000, 1 00) Do Marine, Lim./100 | 25 22 %% 
24,000; 0 18 O/Atlas Fire & Life ...) 50| 6 18 19 
3,000\*1 10 0) Argus Life ............ 100 | 25] 0. ue 
50,000} 1 2 O|Brt. & Fr. Marine, L.| 20 | 4 2 9 
20,000; 0 4 9/Church of oo Shien 
100,000} ... |City of Lon. F. Lim,| ti =e 
5,000'*0 10 O/Clerical, Med. &Gen. 00 | Wins. 
60,000, 1 0 O|Commercial Union 50| 5/17 18 
4,000/*4 0 O/County...............0 100 | 80 |... ae 
6,160) 2 0 O/Crown .............06. | 50 | 423 
1, 557| Pais napecencnctses 50 | 50 |... se 
50,0000 5 O\Eagle oo... | 50} 5| 5} 6} 
50,000! ... |Employers’ Liabilty| 10 | 9 3 
10,000; 0 17 6)/Equity and Law ...100| 6 at 
20,000' 0 6 O/English & Scot. Law| 50 | 34 6} 6} 
50,000) . |FireIns. Associa.,L.| 10; 2) 1} 2% 
10,000' 0 8 O/General ............... 100} 5 |. wn 
50,000! Globe Marine, Lim. 10; 2; 38 
5,000}... Gresham Life......... Bt Stes 
20; 000! 8 0 O|Guardian............... 1100 | 50 | 62 64 
20,000) ... |Home & Colonial, L.| 50| 5 } 
12,000) 7 © OjImperial Fire........ 100 | 25 183 138 
7,500|\*1 0 OjImperial Life......... 1100} 10) 21 3 
67,000| ... |Indemnity Marine} 20| 7 | 15 16 
50, '000| 0 15 O|Law Fire............... 100 | 24 15) 16} 
10,000\*4 5 O)Law Life............... 1100 |100 112 114 
100,000, 0 8 OjLancashire . | > 2)| 5) 6 
20,000) 0 13 0)Legal and Gen., ‘L... Si ia mn 
100, 000} Lion Fire, Limited| 10 | B} inom 
92,000) .. {Lion Life, Limited) 10| 2) 341 
7,504; 1 0 O|Lpl., Ln. &Glbe. F.L 20 | | 2 204 214 
ry 626 1 00) Do(llannuity)...! ... |...) 3 24 
$5,862) 3 0 Oj\London ............... 25 | 12h! 63. 55 
40,000, 0 5 O|Lon.& LancashreF. 25 | 2) 43 4} 
10,000} 0 1 4)Lon. & Lancashre L.| 10 | 27) er 
20,000; 0 6 O/Londn. & Prov. Law) 50 | 13 
60,000, 0 6 O|Lon. & Prov. Mar.,L.| 20} 2 4} 4 
50,000 Londn. & Staff. Fire) 20} 2). « 
40,000) 1 15 O|Marine ..............0+. 25 | 44 6 27 
60,000 Maritime, Limited! 10 | 2| 43 
50,000) Merchants’ Mar.,L.| 10} 2} 2) 
80,000, 1 0 O|N. Brt & Mercantile) 25 | 64) 25 % 
30,000) 2 10 O|Northern ........... (100 | 10 | 45 . 
40,000! 0 10 OjOcean Marine ...... 1/95} 5) 5p 
159,1251,*4 0 O}Pelican...........cc000.) «+ | 82 | is 
6,722,10 10 OVPhaenix .....cccccseeee| co | oes (220 
2,500 *1 6 0)/Provident Life epaia 100 | 10 | ... % 
200,000 0 8 6/Queen ...........6 10} 1} % 2 
100,000... |Railway Passengers) 10 = 6 i 
,000 0 8 6)Rock a ocust 
630, 320! 20 0 0|Royal Exchange ... Stk. 100 3: 350 370 
100,000 1 5 0|Royal Insurance ...| 20 $i! 
10,000 *2 10 0/Standard Life......... | 60} 12) ij 
50,000 ... {Standard Fire, L...| 10 | 44 
4,800 27 0 O}Sun Fire ........-.0++) - | se jor 
4, "000 *2 14.0} Do Life..........-...- 100 | . io} ii 
100,000 0 12 0|Thames & Mersy. M. 20 | Pa 
1,500 24 © O}UNion .......-.-.eee 200 | 3 vr rf 
40,6401 0 4 3)Union Mar., Liv., L: 50 | 
5,000 2 11 0|Universal Life dhe 100 | 11 3 “ 


50,000 























0 10 O|Universal Mar., L...| 20 3 
> Seen cash bonus in addition. 






RAILWAYS. 


ORDINARY SHARES AND ons Sa 





Autho- 3 ng | 
= 2 Name. | prives. | 
Issue. a — 
10 
200,0002) "Joo (Bedford & Northampton Det ; a eo 
200,000, 100 | Do Preferred «-..-.--03" Hose dk 


10,257, 0261| 100 |Caledonian, Conso -¥ 9 10 | 
2'508,0271 100 | Do Deferred Ord. No 

276,6671 100 a is poten * © i ncaxets P 

mwa os <a 

14 al oe 10 Do AA receives ‘no oF 

13.782! 10| Do Bi until 6” is paid B)} 

875,000! 100 [Cornwall Minerals . I asindl | 
1,400,000! 100 [East London (Co 





pry 














































| 









Pitts tt 


wsbury & Hereford 
| 10 Victor’ ent Chrg. Stk.! L.&N.W&G 






September 29, 1883. | 


RAILWAYS. 
ORDINARY SHARES AND Stocks.—Con. 











— \ 
| Closing 
| ot | a Prices, 
| oo 6 
| a2 0000 100 122 224 

00 |Furness, Con. Ord. Stock ...|122 2: 
ote 100 Glasgow & S.-West. Ord. Con. i. 19 

0.500, 0942 100 |Great Eastern, Ordinary ...| 69} 69} 

Nee Do New Ordinary Stock ...| .-. .. 


993] 35 bd 
el 100 | Do Deferred Ordinary ...... | 66 69 
997.0731 100 |Great North of Scotland vee, | 94 59 
7,477,272 100 |Gt. Northern Con. Originai -=8 167 
1139.27 100 | Do A § A receives no div. } ‘113 214 
| T1275! 100 | Do B( until 6 7 ispaid Bf 151 153 
$.012,3590 100 |Great Northern (Ireland) ...' --. 
4.950.840 100 Gt. Sth. & West. (Ireland)Org.| ..._... 
19.433,791! 100 |Great Western, Con. Ord. ... 14141413 
1570,2700 100 |Highland, Ord. Con. Capital. 96 98 
"63,22, 10 |Hull, Barnsley, W.Rdg.Junc./ 6} 3} 
936,708} 4| Do,do Shares ............0000 | 4 45 
14,192,995 100 |Lancashire & Yorkshire, Con, | 1123113} 
119.0402 100 |Llynvi & Ogmore(LlynviOrd) .-. ... 
163,020/| 100 | Do (Ogmore Ordinary)...... | see ee 
3,962,0402, 100 |Lond. Bright. & S. Coast, Ord.|122 124 
1,796,480! 100 | Do Pf { Dé recivs. no div. } 134 36 
1,796,4802 100 | Do Df { until 6% is pd. Pf j 1153115} 
"393,305 100 | Do Cert. of Contin. Rights! ... ... 
11,121,551 100 |Lond. Chat. & Dover, Arb.Stk.) 25} 25} 
auger { | 100 [London & N.-Western, Con...! 17251734 
TUTTI; | | Do New (May 6, 1880) ...... 67 69 
10,280,6047 100 [London & Sth.-Western, Con. 129 130 
747,000 100 |London, Til. & Southend,Con. j148 51 
( 100 |Man., Shef., & Lincoln, Ord....| $53 364 
se33806l- 100 | Do Pf { Df recivs. nodiv. ) /126 128 
| 10] Do Df) until6” is pd. Pfs} a9 494 
4,481,990 100 |Metropolitan, Consolidated...'1173 184 
| 8620 100 | Do Pf { Df recivs. nodiv. ) 140 142 
#62 100; Do Df {until 6% is pd. Pfs)... ... 
70,000! 100 | Do. New Ordinary, 1881 .... 107 109 
3,250,000 100 |Metropolitan District, Ord....) 613 62} 
30,000 10 |Metropelitan & St John’s Wd. ..._.. 
23,366,388 100 |Midland, Consol. Ordinary ... 152} 32} 
4,625,8691 100 North British, Ordinary ....../103 103} 
2,422,485 100 | Do Edinburgh & Glas. Ord.) 40} 414 
2,279,9771 100 North-Eastern, ‘‘Consols” ... 1694 69} 
1,975,000 100 North London, Consolidated 168 72 
3,230,1402 100 Nth. Staffordshire, Con. Ord.! 87} $8} 
276,0002, 100 [Rhymney ..........sseescecsessesees 173 178 








1,552,564 100 Shropshire Union ................ S$ 864 
1,054,630/ 100 Somerset and Dorset............, 8 10 


3,643,4902 100 South-Eastern, Ordinary ...... 124 26 
ae = = = Df en no div, ) 141 ye 
2,632,32 | Do Df ( until 6% is pd. Pf f 114} 14 
582,770 60 | Do 1882 Issue ee 10s" 13 
1,110,0002 100 Taff Vale, ‘*Stock” .. ........./285 290 
155,002 20 West Lancashire.................. 5 5 
250,007 100 Whitby, Rdcr, & Middlsbr. Uz) 2 25 






Lives LEASED AT Fixep RENTALS. 
| 
| 


Leasing Closing 


Name. 
° Companies. | Prices, 


Paid. 


| 





Be Birkenhead Sia uucateadate rs L.&N.W.&GW '109 111 
| ; Do 44 % Pref, BOD crise hecees 115 117 
00 Colchester, Stour Valley| Great Eastern | 79 81 
| 100 East Lincolnshire, guar 
5 Si eisirstmenanriecay | Gt. Northern..'154 1 
- (Gt. Westn. Bristol & ) | | re 
| can &Sth. Devon - AssociatedCo.s 115 117 
0 Hanmersi"and iy | 
BR eect eons ..| G. West. & Met. | ~ 

- er and Blackwall ...! Great Eastern 116 118 
100 ‘Lond Y teres seeseneeesenrens DP a 
non and Greenwich..| Sth.-Eastern...| 70 72 

Do do, Preference . Seer 129 31 








100 Mid Kent (Cray Line) 
1 Sray L -..| Lon. Chat.&D.| ... ... 
| Nijthern ‘and East. 5 % Great Eastern.| 62 64 
0 North an Sos | PO we 
NN sgeecceer 
) 10 North British” Gonsoii:| NY MANE.) -.. 
109 dated Lien | 
| top yoo Bothwell SON ‘scat wie 
| Sotingham & Granting J csr see 
o Pree and Canal...) Gt. Northern.. 107 109 
sdon and Wyre ......... | L.&N.W.&L.Y| 50 62 
; p.' Gt. Northern../153 66 


: - OF .W 154 157 
> ata. & Ftadieg Gt. ee. MON ha sas 























Autho. Bee 
Name. 





| #E 


8 





en nanssstulhsrssttnasssiitinisuiieteuteeesesnesnass 
Bedford & N | 
Giledonian en ‘ x 
ornwall, Guarani Z| 
Ect yall Minerals... so) me 
s ndo: rite 7 
= Ne sas crensdanii . 


eE 
522 


ges 
ess 
SSSSSSF55 | Paia. 


ESSs 
sieee 
3s 


100 Purmegg "see 84) 95 98 
Cm reseesstewecessanies % 109 111 
20,9197 109 Great astern em : a a 
oA see cereescenses 

Fapy sectttttrseesere B 71183 35 

Ase on 1867 Redeemable 5 L123 135 
7714 10 :° iat Acie bash i £117 119 
ats Great New nglian ..... Z 107 109 
wage 100 Great Sete Scotland 4 4.103 10 
9351 109 |G WD sivoncniiaes 42113 15 
18, 966 ers sveecsene 4 4118} 143 





i 


J Ps 
on 
: re 
bt 




















| RAILWAYS. ray 
| DEEENTURE STOCKS.—Con. RAILWAYS, 
rc Be as PREFERENC SHARES AND Stocks. —Con. 
—- | Auth | 
s e | . u o- 
Issue. | 3 — | ae |g N Closin 
o | Prices, Issue. 2 — P 
' —_ ; oe Tces, 
| 4,016,052/| 100 Great Western a a aaa 
} 4,016, reat Weste vines oa —__——_—_ 
| 758,880 100 | Do.naccnnnnccccv $2 1as tap | S400 100 London, Tilbury, & Southend 
03: IT iia sten 7109 11! ! £3 % Preference, 1879 
6,703,060/) 100 |Lancashire & Yorkshire - / rH ra 1 100,000/, 100 Lynn and Fakenham : 
176,075l) 100 |Llynvi and Ogmore..... 4 4 “S| 72200.000t! 100 Manchester, Sheffield, ” and 
conned 100 London and Blackwall 437114 116 | 1,000, 0001! 100 ee ae + Pret. Stock 163 105 
: sae'anaa — London and Greenwich 4 % 106 108 1,030,0004 100 Do 5 = mnfheee| 
pep pee London, Brighton, &. ‘ Z'109 111 | 1,500,600/' 100 | Do convertible. 188i ae 
aaa rpetual............ % 121 123 | 1,000,000¢! 10 ible a 
6,486,583 100 London, Chat.,&., Arb. 4) 13 230 "135,000] 8 | Do-connerit: ISS oon 120 28 
| sere ee Do B 4} %\117 219 | 2,502,638/! 100 Metropolitan 4 > Stock 103 505 
99 O00 109 | Do... teas 4 %/106 108 | 1,500,000! 100 Metropolitan District $2 tho 
340,5181) 100 [London and N.-Western 4 %|114 16 | °250/000/, 10 Met a 
1,000,000// 100 [London and S.-West. A 4 7/113 14 é F Weae ~ a 
5,146,490! 100 | “Do, do B... 4 Z|113 !4 | 11,062,6852] 100 | Midland 6 > Cee eee ees as 
270,001 100 ‘London, Tilbury, &. ... 447/113 5 | 1,950,001, 100 De di” lergoe Pet Pret. 182 134 
800,000/) 100 Manch., Sheftield,& Lin. 5 7! "" 19,176} 17 44%, 1876 117 119 
6,169,831} 100 | Do, dO ....ececcctescsnvee, 4% 130 139 205,000] 10 | Dod’ see con STAB 8S, 
2,043,310 100 |Metropolitan ............... 4 % 109 111 225.0001 10 Do4 a a gr os Sa 
mt - Be LB ane sasecesunscscensevenvane 4} %|120 122 | 3,850,198} 100 North British Con.. 4°. No. 2101 log’ 
»211,6251' 100 Metropolitan District 6 “%1155 158 563,3791; 100 | Do Monkland Pref Ord. Stk eb ype 
15,0000) 100 | Do... cecscecesseseseee, 4 %'105 107 | 2,422,485 100} DoE. &G. Preference 116 113 
15,606,0410, 100 Midland 4 %|1135 143 | "887,87001100 | Do 1865 Pretererme 7” ne 2 
3,623,3912; 100 |North British... 4 ¥%'108 110 418,890/] 100 Do Con, 5 Y Pr 1.1 74 fn 
400,670; 100 | Do E.Pand D.B.......5 %| ... ... | 2%200,880100| Do4, 7,185 ca 
Lm gnen: 100 | Do 44 1117 119 709,111/ 100 Do 4} % Con. Pref. sss. 112 il4 
,5202 100 | Do 4} % 110 112 610,000/| 100 | _Do5 %Convt. Pt. Stk., 1879 117 119 
12,079,875, 100 | North-Eastern 4 7s 14 535,000i| 100 \N. Eastrn,Stock. & Darl’ Cl.D 138 14 
1,138,119 100 | Do 4471121 123 | 2,000,000/| 100 | _Do5 ¥. Redeem..1Jan. 1ss4 99 tor 
964,366 100 |North London 44% 121 123 | 1,181,250/| 100 | Do Blyth and Tyne 4 tos io7 
1,831,691/ 100 |North Staffordshire _ 4} Y/113 115 8,692,000/| 100 | Do New Pref 6. i till _, 
|, £65,550 100 South-Eastern Perpetual 4. % 100 211 | 31 Dec.,"82, 4 7 in perp. 105 107 
| 4,842,4402 100 | Do, do..................... 5 4135 137 70,0002) 106 ‘North London 4} % (max.5 _) 125 127 
= = = 250,000/| 100 | Do 4} %, 1875 vessel 117 
GUARANTEED SUARES AND Stocks. 971,000/| 100 North Staffordshire 5 ; 125 127 
eens = : 30,0002) 10 “ 73 ; 3 115 
1,871,575) 100 Calcdonian 47Guar. Annuit,103 205 | Sorund ine posh BES ~ 113 113 
3,667,1641; 100 | Do 4 % Consolidated. Guar. |105 107 213,000/ 100 Rhymney 6 ~ "1s 4 ag? 152 
400,0004| 100 (Cornwall 44% ........cccscecceeees 113 115 100,000/| 100 Somerset & Dorset 5" ist PL. 2) 25 
79,1250) 100 |Furness Consol. Guar. 4 % ...1105 107 261,360!) 100 Do 5 % 2nd Prefers ne : ; 10 15 
935,4501) 100 |Glasgow & Sth.-Wst. Guar. 4 7/103 105 360,000/ 190 | Do Bath Ext.5 Cons. Stk. 93 95 
478,031) 100 |Gt_ Eastern 4 % Rt. Charge|105 107 | 2,157,730i| 100 S.-Eastern, Con. 44. Pref. 117 lio 
650,000! 100 | Do 5 % Metropolitan Stck|129 31 | 9'640's20/|100 | bes Preference .........130 132 
4,996,5961, 100 | Do Consolidated 4 % ....../106 108 | 300’ Preference... 150 153 





THE ECONOMIST. 














15,002, 8632, 100 


1,298,262// 100 Great Northern, Perp. 5 %.../132 134 
1,263,700/, 100 | Do 44 % Con. Non.-Con. Pf.'119 121 
575,000/' 100 | Do Leeds, Brad.,& Hal. 6%)... ... 
291,090/ 100 ‘Gt. N. of Sctld. 1st Prf. 1859)... ... 
1,329,000/ 100 |Gt. Sthn. & Wstn. (Irld.) 4 %/103 106 
7,610,8782 100 Great Western, Rent Charge 133 135 
Do Consolidated Guar. 5 7.132 134 
1,404,929/ 100 Lancashire & Yorkshire, 4 % 108 109 
PO | OOS | sovvcccinsnvenscsnmrncioces 155 158 
288,375/; 100 | Do6 % (East Lancashire)...154 157 
1,955,8601/ 100 Lon. B. & 8. C. Con. Guar.5 ¥ 131 133 
155,556; 100 Lon. C. & D. SheernessRt.-Ch. 114 116 


15,100,4062' 100 Lon. & N.-W.4 % Guaranteed 169 111 


797,9811| 100 Lond. &S. W. Cons. Guar. 4 ¥ 107 109 

872,000/, 100 Manchester, Sheff.,& Lin. 6 % 174 158 

1,066,083// 100 Do Ist Preference 44 % ... 116 118 

ME | SIDED, cacicccenesvercsenevansivns 82 84 

490,000/' 100 | Do Irredeem. 5 % Rnt. Ch. 127 129 

1,797,428, 100 | Do 43% Rent Charge ... 109 111 
250,000/, 100 Mctropolitan District, Ealing 

| Exten. Rent Charge 44 % 111 113 

300,0007/ 100 | Do Fulham Exten. do 445 % 112 114 

850,000/'100 | Do Midland 4% Rnt. Chr. 104 206 


3,205,4311 100 Midland, 4 % Con. Per. Rt. Ch. 119 112 
5,994,5771 100 | Do 4 7% Guaranteed Pref... 109 111 
2,444,129/; 100 North British, Con. 4 % No. 1 103 105 
2,500,4137) 100 North-Eastern, Consol. 4 7%... 108 110 


450,000/, 100 | Do Stockton & Darl. A, 5 % 131 133 
1,050,000/; 100 | Do, do B and C, 6 & ...... 154 157 
8,152,7471; 100 | Do West Hartlepool ......... 107 109 


165,000l' 100 Taff Vale, No. 1 ......40-. 





58,500; 20 ‘North Staffordshire 5 %....... 25} 2€4 
40,000} 20 South-Eastern (Read. Anns.) 264 274 
984,300/'100 DoConsolid.ted Guar. 44 7% 118 120 
ceceee(20 290 


PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE PRorFiTs OF EACH 
SEPARATE YEAR. 


8,579,935! 100 \Caledonian, 4 7% Pret. No. 1.../102 104 


S.O4G.SABT 100 | DONO.  ..ccccccccrcsscccescoes |102 104 
1,639,340/ 10 BD Fc MO cisaseigriiantinee )124 126 
375,000 100 |Cornwall Minerals 6 % .........| 28 33 
400,0007 100 |East London, 5 % 1st Pref.....| 35 40 
900,000 100 | Do ae sane pret a ee = = 
100 |Furness, Con. Pref. 4% ...... /102 
13007504 | SE RUE. Aisicinsscceinniesiniisiehais 1102 104 
350,000 75 | Do4 ¥ Preference Stock .../102 104 
68,835 74,Glasgow & Sth.-Western 5 Z| 12} 123 
1,892,1502 100 | Do4 % Preference Stock .../102 104 
5,041,7082 100 |Great Eastern, Con. 4 Z Prf.|102 104 
1,000,0002 100 BS FZ TAGS scccsetdbesevcssses ..| 106 108 
1,150,0007 100 | Do Northern Extension 5 7/106 208 
575,0002 100 | Do 4 %, 1881 ...........eseeerees | 92 101 
482,0502 100 |Great N. of Scotland 44 % A.) 93 95 
NE SOD 1. IBID -cenacescvensonsetecsecernaege Db a 
5,655,0002 100 |Great Northern, 44 % Pref....|118 120 
2,497,6801 100 | Do 4} %, 1876 ....cseeseeseeeee 117 119 
1,000,0002 100 | Do 44 %, 1877 .....00 ceeeeeeee/ LD) 119 
1,400,0002 100 | Do4 % Con. March 1, 1883)... ... 
830,000 100 | Do 4 ~% ’81, Con. 1 Sept. ’86)109 111 
1,200,000 100 | Do 4 7%, 1882.........-.. wes 105 107 
11,461,4652 100 Great Western, Consolidated 


Preference 5 %........++++++- 131 133 


8,390,1877, 100 |Lancashire and Yorkshire} 


| Con. 4 % pref.......csesse+0+- 105 107 





1,200,0002 100 | Do4 % Pref. Stock, 1879...109 111 

1,348,000 100 | Do4 % Pref. Stock, 1830...)107 109 
6,190,3152 100 |London, Brighton, & South 

Coast, Con. Pref. 5 % ...|125 127 

795,000 100 | Do 2nd Con. ly a 124 126 

,596,5897 100 | London, Chatham, & Dover} te 

| Arbitration 44 Z ......... 102 2% 

23,080,6202 100 London & Nth.-Western, 4 7 108 110 

8,750,000 100 ‘London & Sth.-Western, 4 % 105 107 














300,000/' 100 ‘Taff Vale, 6 % Preference... 


100,000 


i151 


InpIaAN Rattways. 


7,550,300 100 Bombay, Baroda, & Central 





30,000' 11 


Barrisa Possessions. 


5 |Bengal Central, Lim., Shares 6, 7 


India Guaranteed 5 142 144 

2,255,520/) 100 Eastern Bengal Guar. 5 ... 154 156 
411,308/) 100 | Do 4 % Debenture Stock.. 105 107 
$2340/14/3 East Indian, Ann.A, 1953.....| 25 25} 
624,9004/) Do Annuity B............. 233 24} 
6,550,000], ... Do Def. Ann. Cap. Gua. 4 % 132 134 
1,500,000/ 100 | Do Irred. 44 % Deb. Stk... 119 121 
20,000,0007) 100 |G. Indian Peninsula Gua. 5 ¥ 141 143 
2,701,4507) 100 Do 4 % Debenture Stock.. 105 107 
8,767,850/| 100 (Madras Guaranteed 5 % ...... 124 128 
1,000,000/) 100 Do, do 43 % ........ = 118 120 
500,000/' 100 Do, do 44 aa ‘ 12 114 

| 4,000,000/) 100 |Oude & Rohilkund,Lim., ¢. 5% 125 127 
|  384,700/) 100 | Do4 % Debenture Stock ... 1(3 105 
11,418,900/' 100 |Scinde, Pun jaub,&Delhi,g.5./ 124 126 
| 14,214 5 Do, do 5 % Shares , i 
(' 100 |South Indian Guaranteed 5 % 125 127 
3800000! 7/100} Do, do4}%. ‘ie 
425,000! 100 | Do, do 4} > Debenture Stk. 116 118 
75,000} 20 /Southern Mahratta (guar). L. 199 20} 
§00,000/' 100 |Nizam’s State—6 » Guar 121 12% 

| West of India Portuguese 5 134 14 


11,273 low 


20,000 5 
52,513 10 
297,6001. 100 
660,000 100 
600,000/ 100 


1,239,6002 100 
175,0007 100 
115,0002 100 
350,000 100 

10,986,786 100 

2,500,0001 26 
§00,000/ 100 
500,000/ 100 

| $,218,1497' 100 

2,327,7941 100 

7,168,0557 100 

3,949,3532 100 
299,7511| 204 
503,7582 100 

2,673,9001 100 

1,000,0002, 100 
450,0001' . 
90,0001 100 
oss 100 


| 
} 


625,000 100 
|  610,8007 100 
|  400,0007 100 
i 850,0001 100 
285,0001 100 
150,0001 100 
50,0007 100 
100,000] 100 
} 133,200/ 100 
i 44,4001 100 
| 55,0002 100 

200,000! 100 


650,000! 100 


ws 100 
| 810,9007 100 


532,000! 100 


' 
' 


.. Hamilton& N.-Wst. lst Mt.6 


Atlantic & St Law re. Sh. 6 


11} 


Barbadoes 6 Pref. Shares .. 
Buffalo and Lake Huron 11 
Do Ist Mt. 54 * Perp. Bds'79 119 121 


Do 54 % Bonds, 2nd Mort 
Canada Central 5 %, lst 
Mortgage 
Chicage & G. Trk. 6 % Ist Mrt. 
Demerara .. 
Do 7 % Perpetual Pref. 
Grnd, Trunk June. R. 5 % Bde 


G. Trunk of Canada Con. Stk. 20} 2 


Do New Stock Prov. Certif 
Do Equip., M. Bds, lst ch.6 


Do 2nd do ; 121 123 
Do Ist Preference Stock ...105 6 
Do 2nd do ..| 984 933 
Do 3rd do ..... 474 # 


Do 5 % Per. Deben. Stock 115 
G. Western of Canad S$ ares 14] 
Do 5 &% Preference Stock ... 111 
Do Per. 5 % Debent. Stock 112 


119 121 
107 109 


99 101 
143 147 


148 
113 
4 


Do 6 % Bonds, payable ‘90190 112 


Island Pond Stri. Mort. Deb. 

Melbourne. &Hob. Bay United 
5 % Bonds, payable 1895, ... 
Mid. of Can. Ster. Ist Mort. 92 
Do 5 % Cons Mort. Serip 90 

Newfndid. Ist Mt. Ld. Gt. Sep 


104 106 


92 


North.of Canada, 5 % IstMort. 103 105 


Do 6 % 2nd do 


. 100 182 


Do 6 % Preference Stock... 63 €3 
Do 3rd Pref. Bonds A ..... as 92 
Do do B ......: 3 9 
Do Ist North. Ext. Prf. 6 % 104 106 


Do Nth. Ext. 6 
St John and Maine .. a 
St Lawrence and Ottawa 6 

Sterling Ist Mort. Bonds 60 
Tas. Main Line L. Debent.4% & 

Do Fun.Int.Cer.of 5°. P£i.Db ... 
Toronto, Grey, & Bruce, Rail. 

ofCan.6 ¥ Ster. Bda. ist Mrt. 68 
Wellingtn. ,Grey&BruceRy of 

Can. 7 X Bonds, lst Mo. 93 


Imp. Mt. 104 106 
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es __._- | Stk.}100 | Do Preferred 
oa Stk./100 | Do Deferred. .............scscccsccscrsees 
< | Closin 10 | 10 |Brazilian Submarine, Limited ...... 108 102 
| g| Name. " g 1| 1 |Con. Telephone and Maintenance, L. of i 
| | rices 3O-T 30 TObn, SAB .riivsstiirkdcidessenchsis 10: 
;—) — 10 10 | Do 10 % Preference °............0....| 17 18 
| 20 |Antwerp and Rotterdam.................. Ae ase ute 10 | 9 \Direct Spanish, Limited ............... 54-54 
20 |Beira Alta(Prtugse) Nos. 1t0121,1173 7; 4 6 10} 10 | Do10% Preference..........0.00000000: 15} 16} 
Rx I nen ctchttansnacirn %| 62 64 20 | 20 |Direct United States Cable, Lim., os 
30 |Bolivar Debentures ..............c0c.00000: Be sas CBEN cscvisescichudadavonddtambecesesccbe set 128 122 
100 |Brazilian Imperial Cen. Bahia, Lim.6 7/103 4 | 100 |100 | Do6 % Debentures, repay. 1884.../101 103 
S01 Bo Nem BGR 60 G00 ...covccccesces cel 67/1038 4 10 | 10 |Eastern, Limited  ...........ccsseeesseess 103 102 
100 |Campos and Carangola, guar. 54 % ...54%/|101 103 10} 10} Do6 % Preference ............ceceeees: 12} 13} 
... {Charkof-Azof, guar. by Russia ......... 5 %| 85 87 | 100 |100 | Do6 % Debentures, repay. 1883...|/100 102 
. |\Charkow-Krementschug, do ............5 %| 85 87 | 100 |100} Do5% a 1887...jL0I 103 
100 | Donna Thereza Chrstna., L. 54 % Deb.5}7| 99 101 | 100 |100| Do5 7% 1899...|/103 107 
843 Dutch Indian, BOD stesnetiinccsicbesescadl 4 10 | 10 |Eastern Extension, Australasia, and . 
100 East Argentine Ist Mrt. Deb., 1884 ...7 %|101 103 Cision, LAG «vaca deilsccessdtats. 113 113 
20 [Eastern Of France.........sscccesessseeees 3 %| 14 144 | 100 100 | Do 6 % Debentures, repay. 1891.../106 109 
3 oa AREA OEY, «oxi ccs ciniisnistbenevnitl 5%! 43 i. 100/100} Dob x os 900.. |102 106 
2 D scotia sstesririscseetrerstessseaseesseeeesD Z| 24 25 100 (100 | Do Registered repayable 1900 .../102 106 
100 |Havana Rail. 1st Mort. 7 % Bonds ...7 %|106 109 | 100 1100 | Dod % poventeane. 1890.............]L02 205 
| 100 |Havana and Martanzas .............000 7 %| s+ so» | 100 |100 |Eastern & South African, Limited, 
100 | Do 1865........ nasvesvane essere sevssacseeseesT Z| ane oes 5 % Mortgage Debentures ...... 102 105 
| 100 |Imp. Brazilian Natl & Nova CruzScrip5}%|102 104 | 100 |100 | Do to Bearer naapatesdebens icdavhee SOOM ee 
100  ~ as i. Noria Railway Peru, | 10 | 10 |German Union Tel. & Trust, Lim...| 9} 20 
| Mort. Deb. Scrip ..........ceseseevees Re aoe ies 10 | 10 |Globe Telegraph & Trust, Limited..} 74 7: 
100 Kursk ( harkow-Azow stictsuicbantnsheen tbe Tt oti on 10; 10} Do6% Seuieemes oe ie Bat 19} 13 
30 |Lemberg-Czernowitz-Jassy, 4th Ser...5 %| 23} 24 10 | 10 jGreat Norther. ........ccicossossesseoee. 12} 13 
| - ~ Neem Sabanilla doonibaebduieecdth 7 ; 1101 104 | 100 (100 | Do 5 % Debentures.........c..000000 100 102 
| 300 De Sent ae : _— ntures........ 6 %|102 4 | 25 | 25 |Indo-European, Limited ...... L ibed 81 32 
ho Sorin, wee eee vanes Ab ces | see 10 | 10 |London Platino-Brazilian, Limited} 8} 4 
| sa |oscow-Jarosiaw, guar. by Russia ...5 Z| 98 100 10 | 10 |Mediterranean Extension, Limited..} 14 2 
| 100 Mesc ow-Koursk Redeemable 1889 ...6 %|101 104 10 | 10 Do 8 ¥ Preference $-«4 
| 100 Nassjo-Oscarshamn, Certs. of Depst.5 %| 27 32 1 }\Oriental Tele yhone Limited ......... S 
100 oo BeOS Was. osc. Shin ccidl nee 8 | 8 |Reuters. Limited "h NE f 9} 
Si letter CR a sssssssssesnstenensnses | 89 44 | Stk.|100 [Submarine .......csscsssseessesseeseessese|220_ 280 
} Orn Of FRARCE ....0.0..0..0006..00000. 3 %\ 144 143 1| 11) DoScript 12 2 
20 | Do (lateCharleroi)........ 83215 17 Inited Telephone, Limited.....| 8} 9 
20 |Northern of Spain, Peiesiiy Ouugg | OS 5 | 5 |United Telephone, Limited............) 8% 9 
100 |North-Western of M i i ) — %\ 134 14} 10 10 West Coast of America, Limited ...| 43 5} 
| guae.by UreguayGoverement’’y ¥| 22 9 = 30 Western & Brazilian, Limited. ......| 54 64 
| 100 \Ottoman (Smyrna to Aidin) ee 00 | Do6 % Debentures A, 1910......... 102 106 
ad | ‘s Non-Assenting Stbatisieetsh,  aal 8 ‘ = = 100 7100 mee x Mortgage Debentures B, 98 
Yo 5 De} nt Co ee a ee WF aVecs cos ccsecetbsecesecesuececencecdusces 95 
Do Oriakchi ker Belen 83 Bike a » - | 10 |West India and Panama, Limited... 3 1 
. it "De (Pasion Nese Ancienne)3 ¥| 14 144 | 10 > a 9 a * Tae a | if ef 
) sion Nouvelle) ................ 3 Y a eo -o eee ees 
100 [Prov. Orel Vitebsk, guar. by Russias | ut 1M | 100011000] western Union of United States 7 7{|122 124 
been : ‘87 89 | 100 |100 | Do 6 % Sterling Bonds ........ .. ...(100 103 
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RAILWAYS RAILWAYS. 
— ial ForzicN Raitway OBLIGATIONS.—Con. 
OREIOG® ‘ awi . ican ———— 
eo pm | 3 Clos 
Auth <2 en | Closing § Name. es ing 
oo me. 
— é - Prices. qos, 
. ee . . > y - 
"15,000 “2 Alagoas, Limited, guar. 7%...) 203 213 100 on - San Francisco (Pernam Bb 
‘2 % ’ Mies 93 25 UWUCO) ..sescereersesersaneensvencnneneeee ens fo\ see ave 
; 87,248 10 a eeeees . ll 20 ee eee, A seeseeonmmsrenenntoret he i” “e 
25,000 2 ‘ a eee ae ap 7° 9 99 20 DOPED ncenceccoucnwucnteems Lsssenenseuseeeeaesers fo - | 
' yopee 20 a en gf * " 55 Royal Swedish Consolidated ae By. 3B 36 
oe 5 ee ak _* ™ | 100 Sagua La Grande ........... ospentenconsps 7 7. 
| d.om 30 Bolinar, Limited] oy gig | tod San Paulo & lode Jancro, guat..8 2108 ¢ 
1 950.0001 100 Buenos Ayres G, Southern, L. isl -83 = tne pea cero arnt a 6 11} 113 
{ 100,000 6 Do Bahia,Blnca,&Tndl. Ext) 16$ 27 20 F Do 1871 (Series X) Se ae ee 3%] 1 114 
; 1,000,000/ 100 | Do 5% Debenture Stock a . 20 Southern of France eee 3 y 14 144 
35,000, 10 —_— — 12} 123 | 20 South Italian s...scsssecsesseesescessseses 8 Z| 103 113 
asenanedl 300 aaah heii, L. ¢.7 {i388 140 | 100 Swedish Central, Lim., 1st wes..6 fe = - 
"560.7000 100 Do 6 ; Debenture Stock ...|126 28 ve rT eT. Ca oe 
100.000 10 Centl. Urugy. of M. Video, L.| 93 10) = vou Sion, . a ¢ “éh "5 
600, 0001 100 Do. Permnt. 6 Deb. Brocka -16 3 ~ seep ene eS 5} 53 
aaa {| 2 Pee eee eo 214 £2 | 50 [Western of France ssssssscsessssccseeses 3% 14° 14h 
* at ps mane a eee eas 163 66 ... Western of Buenos Ayres 6 % a | gis 9 
) ROIID 5.cne cavsnsvsncssevescsoveses - > o 
’ : ania ‘hristina.| coe | DO, 75E paid... 100 0+ 0 0 ae covcercceers® fo] ene eos 
‘ 15,000, 20 oe Y ae 293 213 | 100 Western of San Paulo Debenture | 
(| 16 Dunaburg and Witepsk, Lim.| 36 164 Bonds. -_ creseosesecsensnnanenenee me 2107 100 
130,000 7 16 Do Registered sea piarneneenen | 98 = 
| eM 8 DoNeW enw] 8 9] TRAMWAYS AND OMNIBUS. 
NEE) 6 1S scncuncdsetonnnnniis ..| 3 4 e 
32,000 20 Fast Argentine, Lim., gua. 7 | - a 3 
1.400} 20 Do Nos. 46,601 to 48,000 ...} I! 9 Ele . 
| 15,000, 20 Gt. West. of Brazil, L.g.7%| 24 %5 | $ | 3 Name. Closing 
| 962, 5007 100 | Do 6 % Debenture Stock ... 119 121 Mm | & Prices. 
12,500) 20 |Imp. Brazilian Nataland Nova ,{—tre 
| Cruz, Lim., guar. 7 7 21 213 5 | 5 Anglo-Argentine, Limited ............ 64 7 
112,500, 20 [Lemberg-Czern.-Jassy, Lim., Stk./100 | Do 6 % Debenture Stock ............/113 116 
guar.5 % Ist and 2nd Issue . 10 | 10 Barcelona, Limited ...........eeeee 8h 94 
0.000! 20 Lima, Limited.................0+ - 4s 10 |Belfast Street Tramways ............... 74 7% 
sane 1301 100 Senta theta npapesevaeiel 83 85 jr | 10 Sichenhead, Ordiansy” seshngnae ipésenan’ i? 2° 
2'554.1001 100 | Do Ist Preference 8 % ...... 124 227 | 10/10] Do6 % Preference v.....sccecsseees0-. 4 6 
1.011,9602| 100 | Do 2nd do 6 % ......s.escceeee. 87 90 | 10] 10 |Bordeaux Tramway & Omnibus, L.| 8} 9 
2'000,000/| 100 | Do 6 % Perpetual Deb, Stk.|!:9 222 10/10} Do5% Preference ................ itt 94 93 
*' 22.500, 20 Minas & Rio, Lim., guar. 7 /| 233 243 2| 2 Brazilian Street, Limited.............. 1h 13 
26,595, 20 Namurand Liege) By the 10 TRIG, BRUCE oo cageccosaneinss Saneeros — 
gua. 14f p.an. > Belgian - 11} 123 | 30 | 10 |Calcutta, Limited Nos. 1 to 17,550...] 11 11} 
| 10,000' 20/| Do. g. 6% pref.) Govrmt. (| 25 27 5 | 5 |City of Buenos Ayres, Limited ...... 8} 3% 
4'500, 10 Northern of B. Ayres, L., Ord.| 4 5. | stk.|100 | Do Permanent 6 % Deben. Stock|115 125 
| 13,617; 10 ceGunan To sseseeees a 103 10 | 10 [Dublin United ......09..:.cerccersserressees 8 9 
5,383} 10} Do Deferred...............s0000 ._ 10 | 10 |Edinburgh Street Tramways .........; 10 11 
| 179,6687| 100 Do 6 Debenture Stock ...{108 105 | 19 | 10| Do 101 Second Issue Perret aa at 
11,250} 10 Norwegian Trunk Pref. ...... eee ones 10 9 |Glasgow Tramway & Omnibus, L...} 154 1€3 
47.500 20 \Ottoman (Smyrna to Aidin 8 84 10 10 |Hull Street Tramways sraahhateke ad gh 9 
200,000/' 100 Porto Alegre and N. Hamburg] 6 | 6 |Imperial, Limited, Nos. 1 to 17,700 * 2 
| ‘tiie ale Seatinn ae, Leek. Oe, - 3 10 10 pie ag ewe Tram, & Omnibus i 7% 
; 5,000) 20 |Provl. Orel-Vitebsk, guar. 5 7 | OTL, RE cancdsicreninesccnccennsen 1 35 
: } 1,2 0,000/) 100 Recife & San Fran. Lim.,g.7%Z|103 206 | 19 110] Do6 % Preference .........sesseseeeees ist 133 
81,600) 20 [Riga and Dunaburg ............ | 14) 163 | stk./100 | Do 5 % Debenture Stock ............ 106 107 
40,000} 10 |Royal Sardinian .............04. 74 8 | Stk.|100 [London General Omnibus Co., Lim.|173 178 
60,000; 10 | Do Preference ............0000+: 8} 94] 10 | 10 |London Street Tramways ............ 154 16 
' 92,000 5 |Royal Swedish..............+0 4 | 10 | 10 North Metropolitan... 17} 173 
fea 4 | $8,000} 4 | DOT Z cerccrsreesreosserserecsees | 2¢ 3 10 | 10 |Nottingham and District, Limited) 84 8} 
; $1,000} 20 ‘Sambre and Meuse............... 9} 104 | 10 | 10 |Provincial, Limited .............0000000 74 Sh 
; 20,000} 10 | Do 5} X Preference ......... } 1: 12 OP A Bee eM ; bcackncececevaisbustamietentotieanes 3 4 
100,000; 20 San Paulo (Braz.) Lim. g. 7 %| 38 39 10 | 10 [Southampton .........c.ccseccsseseeseeees | 44 &} 
| 750,0002| 100 | Do. 54 % Debenture Stock|121 123 10 | 10 Sunderland, Limited..................0. | 2) 3h 
20,708) 20 Smyrna and Cassaba, Lim...) 14 16 | 10 | 10 /Tramways Company ef France, L.| 1 2 
7% j aoe - : oe i a seeenenneens ae me 10 | 10 sremways Company of Sermany... 10} 1, 
i 750,000} 20 |South Austrian ................. } 1385 1385 5 | 5 |Tramways Union, Limited ............| 2} 38 
oon _ edish Central, Limited...) ia vs 10 | 10 \Wolverhampton, Limited PAAR IES ye ie 
’ 5,000) 2 DETAR. ccnsvenaescscqssessconcesesese o -— - 
26,757| 8}/West Flanders..................... | 12 133 
14,000] 10| Do 5} % Preference... 11} 12}| TELEGRAPHS AND TELEPHONES. 


g |. | 
é = Name, 
= aon Bread, Limited ...... 
nglo-American Brook icc" | 
> > R Do fully paid ........ : —— 7 
rtizans’, Lab., and Gen. Dw ell 1. 
10 10 —— Preference ee nae 
ssam Rail. & Trade., Lm. Pref. She 
7 : ce De Deterred Shares ee = _ 
Australasn Elec. Light. Pwr.& Stree | 
1| 1 |Aylesbury Dairy fon 
10 | 10 |Barnagore Jute Factory, Limited 
= - Brighton Aquarium ....0.00.......... as of 
ritish Insulite, Limited, A Shares. : 
10 | 4 |Brown, Davis, and Co., Limited : : | 
5 | 2})/Brush Elec. Lght & Pwr. Co. of Scot. L 4 
100 |100 |Cantareira Wtr. Supply, &.,L.6 Db,| a. ou 
20 | 20 |Cent. Sugar Factories of Brazil L.| 17} 18 
12° | 364 City Ofies, Limited ............... ‘an] 9 icf 
Do 44% Pref Mortgage Bonds. | 
25 | 20 |City of London Brewery, L. 6y Bra “i 3 | 
10} 4 |Colonial, Limited, Ordinary . . 1} 3 | 
Stk./100 |Crystal Palace, A........00 147” 58 
Stk./100 | Do B Redeem .................... 6 4 
Stk./100 | Do6% Debenture Stock ...............|'17 199 
10 7 |Devas, Routledge, and Co., Lim....... 4 “4 
10 | 10 |Eley Brothers, Limited ............._ 34} 35 
B04 BOT RI ishkisisdioscisbesnnc..... te st 

3 | 24/English & Australian Copper, Lim...| 11 ‘L 
5 | 5 |Explosives Company, Limited ........ 2} 3 
16 | 14 |Fore Street Warehouse, Limited”! 115 1) | 
15 | 104|Foster, Porter, and Co., Limited.....| 14. 15 
5 | 24/Great Western Elec. Light & Pwr.,L| 3 § 
5 | 24/Hammond Elec. Light & Pwr.Sply, L| 2} 4 
10 | 9 |Henry & Edward N. Levy &Co., Lim.| 5} 64 
1} 1 |Hors Shoe Manufacturing ............ 4 4 

Stk.}100 |Improved Industrial Dwellings, L. ...{109 112 
1D-1 7 | DOB ARARC zn cici..ccscceecs. hasahent ie 
10 | 10 |Improved Wood Pavement, Lim...... 5} 5} 
5 | 2 |Indian & Oriental Elec. Strge &Wks.L) ... ... 
10 | 10 |India Rubber, Gutta Percha, and 
Telegraphic Works, Limited...... 29} 
100 }100 | Do6% Debentures 
10 | 10 |John Moir and Son ...... ccc. ccc cecceeees 99 | 
20 | 20 |Liebiy’s Extract of Meat, Limited ...| 35 37 | 
10 | 10 |Linoleum Manufacturing, Limited...) 28 30 | 
25 | 17 |Lion Brewery, Limited .................. 9 31 | 
BOE TR NO ROI iach essa netesiciedenniensds| 9} 10} | 
20 | 20 | Do Perpetual 6 7% Preference........ 214 22 

1 | 16/|London Fish Mrkt.& Nat. Fishery,L.| .. .. | 
50 | 25 |London& Glasgow Eng. &IronShip,L.| 20 23 | 
1 1 |Max Greger and Co., Limited, A...... + 4) 
1 1 |Maxim-Weston Electric, Limited ...) 4 § | 
25 | 25 |Metropolitan Association for In- 

roving Dwellings Indus, Classes} 25 27 
20 | 10 |Midland Rail. Carriage & Wagon, L.| 6} 7 
10 | 10 |Milner’s Safe, Limited.................... 12} 123 | 
10 1 |National African, Limited.............. 14 ig 

8 | 8 |National Safe Deposit, Limited ..... | $$ 6 | 

5 5 |Native Guano, Linited .................. 4 4) 

ie ee I das cases csvsniieccsnvedcecnuanden| § 4 

4| 4 |New Westminster Brewery, Limited| 5} 6 

4 4 DG GZ PTGLCTOROE, .. 0000000000008. 00508 | 4) 44 | 
10 | 8 |Norton Brothers and Co., Limited...) 5} 6} | 
10 | 6 |Pawson and Co., Limited ............... | 5 54 | 

7 | 7 |Phospho-Guano, Limited .............. 4h 6 | 

5} 44 owder River Cattle, Limite ..... 44 43 
BT Pet ae MIE ch kisnnnnse sop oscesounacecst 11} 113 | 
20 | 20 |Price’s Patent Candle Company, Lim) 18 14 
20} 5 |Public Works of Egypt .............06 | 3h 4 

100 |100 |Recife Drainage, Limited, 5 % Deb.| 87 90. 
10 | 7 |Richard Hornsby and Sons, Limited) 5} 6 
100 |100 |} Do5d% Debentures .......... cece |19} 1003 
25 | 25 |Rio de Janeiro City Improv., Lim ...| 27} 273 
100 |100 | Do 5% 1878, Red. Deb. Reg......... 102 104 
100 {100 | Do to Bearer .............00000 sssesees| 102,108 
10 | 7 |Robert Campbell and Sons, Limited 6 

5 | 5 |Royal Aquarium, &c., Limited ...... 2 2% 

5} 5 | DeGY Preference........scccseeecee| 44 
12 | 12 Telegraphic Construction, &c., Lim.) 33 34 

100 [100 | Do 6% Bonds............secseecreereereees }L01 103 

5 | 5 | Do 2nd Bonus Trust Certificates...| 18 i} 

b 5 |\Tramways and General Works, L.| 1} : 
10 | 8 |\United Asbestos, Limited, Ord., A...) 2% 
10 | 10! Do Deferred, B ...........:.:cseesseereees 4 j 
10 | 10 |Unit. Lim. & Vorwohle Asphalte, L.| 1} a 
20 | 20 |United States Rolling Stock........... 144 iS 

100 [100 | Do 6% Debenture............++ ssoneosins 103 10 

10 | 10 |Val de Travers Asphalte Paving, L.| 5 i 
10} 8}\Young’s Paraffin Light & Min. Oil, L te 

et 2 leosdions Company, Limited ......... $= 


IRON, COAL, AND COPPER. 


| 
| 10 Bilbao Iron Ore, Limited 

















10 sales 3 
20 | 20 Bolckow, Vaughan, & Co., Limited... 19 . 
QD | 12 | DO...s.ccscscrerscsesesssrsersnsrnensnsrentee a 
10 | 10 Chillington Iron, Limited iis vol oat 94 
10 | 7} Consett Iron, Limited........... soe 24 
93 | 20 Ebbw Vale Steel, Iron, and Coal, -. 
100 | 75 John Brown and Co., Limited ..... ~ 
1000100 Lehigh and Wilkes Barre Coal, 1s rt 
| Mortgage 6% ve 9 
5}\Muntz’s Metal, Limited .......-+---5-" 
- ost Nantyglo and_Blaina Jronworks,| 5 88 
} Limited, ‘‘ Preferred csv ag 
8 2}\Nerbudda Coal and Lron, Limiter “ 
10 | 10 Newport Abercarn Black | 9 10 
| | Steam Coal, Limited veiw) § 7 
20 | 20 |New Sharlston Collieries, L., Prel...-| 19 43 
20 20 |Pelsall Coal and Iron, Limited......+ ah i} 
6 | 5 |Rhymney Iron, Limited..." a 
PERT <nacaadénnscunh ove ceoceatereee es | 63 
100 ao De 7 / Deben. Registered, 1890 “| 96 101 
100 100 | Do7% —om pe 1800. i” andl 
Ss 7 ev an 4 sp - / a j : 
< cs AT ieee Lim., Ordinary mer 7 9 
10} 6| Do lat Prefer2nce....--r'"" | 3 5 
0} 10| Do2nd Preteens 5 oe & 
10 | 6 |\Vanconver Coal, Limitee i . 
25 \West Cumerland Iron and ~ 44 
| Limite a 
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MINES. 
















































Closing . al z 
g Name. 7 43) Cloet 
: z Prices. s = Name. | ——s — ie Clost 
—— jPrices | fora | § Pad.) Name - 
yo | 1 |Agricultural 6 eee 24 | ee | “1 Prices. || 
a 9 Americn. Freehid. AL. Mt. 0} nL.) 25 23 : 1 ae } 
er’: 100 America’ we * ..-» Trust, L. Pref.103 210 | = . ene Dub. Consums, max. 10% 1} 19} 10,240) 5 1 \DevonGreat Consola Lo, a: 
st 100} Do(De _ sno div, until | 20 | 20 |Bahia. Li sg epreesetenennesaesneene 134 145} Sl4# ... 3/180 East Caradon ee 
Sts. 5 { has been paid to Preferred)|i03 106 | 20 | 201 Do = eg Saint seh ddan ventetenial 21g 224 } cae ; 4/90 East Lovell } . 
| ee . } a i, >ferenc Saant 5,000 onl 
0 | 20 \Anglo-Pacific Trust and Loan, Lim. 14 o 6 5 \Bombay. ine Limited ...... 3 ~ | 18,000 : - en cen ¥, Limited... 15) 163 || 
4D secccecccecececsevscercousesesecenoeses - ee Nene eemneane Rin taglines os o. ingston Dwne Co i 
® _ cyian Mort. and Agency,1.| 2% 3 Stk. on ees see eteeees bis bas sesiete cevsenvevicaves 4 Ss Cf} 9,000 .-. 6116 Marke Vall - Con., L. ; 4 
94 Austranan Agricultural ............... 76 78 3} gtk. 100 Do 4 2 onsolidated  .............. 192 197 } 12,000 -. | 11/6 Prince of Wales ' 3 | 
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| Finance, Limited 4.........e1seeee 174 28 |} 90 | 20 ICacliar | yres, New, Limited .......... 93 10} | 4,500| ... 7/124 South Wheal Frances % ‘y } 
stk. 110} Dos % Debenture Stock ........... 93 98 } Stk 108 loos iari Gas and Water, Limited... 22 23 | 6,000... 104 Tin Croft a9 
Stk. "2 (British and American Mortgage, L.| 2 2} | eg a ee I scewiectswniatesnensinacictvomni 43 243 | (15,000 43 4) Van, Limited os 
5 British & Australas. Trust Loan, L.| 43 Stk, 1” ae PU en cscisscsnakécsicusexe ccct REN Sa | 6,000 + 6/150 West Bassett 4 5 
’ 2 British & N. Zealnd. Mt. & Agney.L.| 1} 24 { <0 | lo . s! Debenture Stock ovtevensa 2/95, ... | 212 West Chiverton : 
| 2 (British American Land...........ss004+. $7, 99 | 90 | i en I nion, Limited itedibeis 235 204 | 1,200! ... 30 106 West Wheal Seton 
1 ICanada Compuay CREP PETE EES 93 95 } 20 20 Do a ew » 1869 a! 194 204 | 6,144 ove 6 15,0 Wheal Bassett 4 5 
| 3 (Canada North-West Land Co., Lim.| 2 2) sa € A Preference ............ceccecces 26, orf 5,179... 15/12,0 Wheal Grenville 53 an |i 
~~ nil 10 | 10 European Limited {| ——___—____———_- : oe ii 
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5 | 10 \Credit Foncier of Mauritius, Limited} 12} 13} } § : , 10 % Preferential............... 220 224 130,000} 1 yj { Almada & Tirito Consol. 
oe 7 S$tk.\100 | DoD, 10% : ? S 
Stk {100 Foreign and Col. Gov. Trust, L. Pref 1 5 217 } gtk./100 Do rE’ fe oh: inaiiniandel 220 224 64.888) 10 ( Silver Mining, Lim. ; 3 
Stk {100 | Do Def. receives no divd. until | Stk. 400 Do FE 107% ieutenieseeies 220 924 90000 ; 10 Anglo-African Diam.,L 2 3 
| | § % has been paid Preferred.../116 118 | Stk. 100} J ae a. ioe : .../105 209 18,00 20 d Australian 3 3 
si\General Credit & Discount, Limited] 3% 34} stk 100! Delt ¢’Masaum 7” 187 io | 2800) &| & RrosdwayGoldiin. Lam. 
6 10 Governments Stock Investment, L.} 7) | Stk li00 | D H, 7 % Maximum................. 142 245 | so 'o0e! 4 | (Canadian Copper, &c.,L. i 
Bi8.g| M [Hudson’s BAY ..........-ccsscssesessseneees 95} 26 \sexioo| posh4 Debenture Stock........... 103 106 | — 97'00 | 10] 7 (Cape Copper, Limited §47 50 
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Jif 2%iLand Mortgage of India, Limitec § = Malta & Mediterranean, Limited....| 2} 2} >; J 5 Colorado | nited, Lim gp 2 
100 100} Do 5 % Debentures............+.. 1017108" | qoo2 port erties Limited oeeceececssssssee] 1 1d | 100,000] 1) 4 Cootacovil Gold Mink of 
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| 
Concluded from pe 1147. Scions fame ears : 
: . y am.——- ge Lake Cullum, jun., Saltash. onte 
$0.000.000 Ibs from Foochow, and 11,500,000 Ibs from Canton. Last Gardiner, Huddersfield, formerly mung ho Wy et —Georg 
} 








| season at the same time they were 103,500,000 Ibs, viz., 55,000,000 lbs | liam Graham, Sheffield, tailor and jae —— dealer, yy"), 
l from the North, 36,500,000 lbs from Foochow, and 12,000,000 Ibs Bridestowe, farmer. Cornelius Sykes Golegy ne tenwood, late of 
| from Canton. It is too soon yet to hazard any conjecture regarding | joiner and cabinet maker.——Henry io Then Hudderstielg, 
the total export for the present season. It is thought in some ‘Torkard, farmer. Richard Francis Till ikea ant Hucknall 
| quarters that it will certainly not exceed that of last if it does not ' near Horndean, grocer and builder. 2 ~Osham and Cowplain, 
fall short of it. So far as we actually know, the shipments from the | Croydon, stationer. Yeomans 
North are 6,000,000 Ibs heavier than those of last, year at the same 
time, while from Foochow they are 3,500,000 lbs smaller. We must 














Thomas James 


SCOTCH SEQUESTRATIONS. 


bear in mind that /ast season's export was 11,000,000 lbs less than John Hucheson, Glasgow, merchant.— William Gardne 


| 
: : cee , rate ‘ ciel re ars rT, Glas- 
that of the previous one (1881-2), and that the exports for season §°W; watchmaker and ‘eweller,——Andrew M Kinlay, ( 





1881-2 fell short of those of 1880-1 by 12,000,000 lbs, Considering undertaker. ~James Campbell Partick, grocer and wine aoe 
the comparatively small stocks now held in this country, and the merchant.— Peter Macbride. Glasgow, coppersinith, 
dark look-out for the future relations between China and France, 

| we regard the present state of matters as very serious, 


Spirit 


Tusspay, September 25, 
BANKRUPTS. 





| Christoph Reinhold Meltzer, Diedrich Herman Mel eric 
John Eister, Great St Helen’s, commission agents ota 
Richard Joseph Peachey, Eversholt street, Hampstead road Leak 
seller. Priscilla Ponting Gow, Bristol, baker, confectioner - 
and flour dealer.——George William Hume, Tolleshunt D’ Arey 
victualler.——John Jeffreys, Penclawdd, innkeeper.——John 
| Ephraim Kightley, Luton, plunber.—George Darlington 
| Bristol, ship chandler. 

| SCOTCH SEQUESTRATIONS. 


John Coltart, Glasgow, preserve and confectionary manufacturer 





The Gasette. 


Sim pson, 


FRIDAY, September 21. 
BANKRUPTS. 


Richard Wainwright, late of King William street, wine and spirit G 
George Balfour Cormack, Tot- Hugh Drynan, Girvan, innkeeper. 

















Revenue past Half- Dividend per 
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Capital Year. Cent. per An. to ‘Receipts. Cost = Bi Agcregate | 
militia igi Nenalla italia < el . + 
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Gross ; : ere’: Ind Ist 2nd . 8 a} 2a5 2 , o P 2.0| % ; in 
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ceipts. @ Duty. ences, 1851 18821882 |= | &f |2eS) 8” | a@ G13 | tesa, tee, tess, tem |} 
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826,509 $1,952 17,602) 11,084 
1,882,595 72,608 50,546 29,348 
88,138,796 1,467,523 702,448 612,916 





eet 


1,170 65 
Belfast & Nrthn. Counties 21) 2,515) 1,671, 4,186; 4,084 13,419 30, 88 a : 136} = 
*Caledonian .......s.-0.] 28) 20,256) 86,342) 58,598) 58,487, 48,604) 76'104}/ 495,019 494,396 766} 7604 
2 Dublin, Wicklow, & Wex. | ee -- | 5,180) 4,693 16,407] 388} 71 a a 1354 1354 
ee, RE 16) 2,377; 8,313, 10,690) 11,251 44,378) 77/122 123,478 132,001 139 137 
54 *Glasgow & Sth.-Western| 22} 12,057} 18,233; 25,290; 24,719 31,070) 77/121} 206,23 203,015 329 32 
33 [Great Eastern ..........0000 23) 39,556) 29,860, 69,416) 65,393 41,954) 72) 693) $49,052 807,257, 965} 904} 
6 \Great Northern............... 23) 52,164) 45,046, 77,210) 76,786 37,423) 84.127 | 934,400, 910,230 928 888 
Great Northern (Ireland), 21) 7,269; 4,611, 11,880) 12,436 12,793) 261183) 154,565, 155.824 467 467 

| 2,651) 2,228, 6,069) 5,724 20) 58 59,292, 53,856 289 289 

190,112. 181,178 474 474 
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2,280,868 121,075 61,573 66,217 





6,108,254 306,421 130,608 91,407 
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10,469,970 564 
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296 278,687) 159,406 


35,062,402 1,827,225 957,866) 674,102 
©3,688,595 1,919,534 1,062,281) 575,432 


| 
| 6,084,477 334,200 168,484 
| 
| 
i 
| 
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ie 


4,884,863 151,931 $1,271 69,827 1 

7,569,986 384,488) 202,277 60,199 
587 4,053,988 1,970,267 1,446,481 

1,920 1,097,352) 505,413 


1,162 2,721,342 1,346,442 
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nil. *Great North of Scotland 22 





Gt. Southrn.& Westrn.(I.)} 21] 8,744) 6,803, 15,548) 15,600 15,513) 32.119 
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Great Western .........cc000 23! 76,468) $4,910, 61,378, 159,240 31,277) 72,1414) 1,990,508 1,952,133 2,246} 2,200} 
Lancashire & Yorkshire! 16} 32,756) 44,971) 77,727) 76,457 69,428) 157 112 | 867,142 879,983 4963 493 


5 
7 ' 
36,¢ 5 
8 (‘London & North-Western] 23) $7,528! 120,126, 207,654; 206,732, 50,350) 118'173 
6 } 
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RY OS4 586 5.3) 


merchant and licensed victualler. 
OFFICIAL RAILWAY TRAFFIC RETURNS. 


2.574,782 2,582,313 1,7714 1,753} 


oF 





38 
632,465 383,054 8} 
$33,226 301,117 7 
840,901 ni 


22,764,360 1,126,899 571150 430% 4153 
715,018 796} 7064 
851,944 1534 1583 
43,004 454 454 
433,349, 289} 289} 


2 if Lon., Brightn., & S. Coast} 24) 34,025] 10,930, 45,855) 44,115 —53,520| 106/123 
London & South-Western 23) 38,401; 18482’ 56,883) 55,802 29,620) 71/129} 
il. London, Chatham,& Dover 23/ 26,506) 5,773) 27,279! 26,725 156,111) 180 253} 
Lon., Tilbury, & Southend 23) 2,304} 707; 3,011) 2,503 21,956} 67150 
4} Man., Sheffield, & Lincoln.; 28; 9,691) 26,868, 36,559) 36,777, 91,604) 125) 86 
10 Maryport and Carlisle...... { 16 690; 1,787) 2,477/ 2,738 20,100) 60,1924) 


668,925 


Lt 





622 1,516,230 


73,412 


— 
~ 





i 
—" 
~ 
— 


7,717. 74 
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i 25,852,003 1,017,834 467,151 4 
i $44,507 69,643, 28.33% 1,701 11 
10,369,046 296,139 5246 110,246 5 
‘ 6,692,308 176,475) 81,718, 101,469 nil. 
‘ 71,275,400 3,724,731 1,953,474 .1,048,359 6} 
4,601,444 240,213 142.918 62,882 3 
32,146,310 1,305,987, 621,244 545,583 4} 
56,798,959 3,534,603 1,795,323, 753,822 84 
3,906,027 244,930 122,252) 49,408 74 
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29,794 41441} 

5 Metropolitan ...............0e . ve | 12,326) 20,943 560,495) 670 1173) 133,281 18} 
nil. Metropolitan District ......| SO » | 7,335) 6,084) 434,187) 572) 62 | 74,043 J it 
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4 Midland Gt. Western (I.)} 21) 3,456) 4,244; 7,700) 8,846 12,320) 21 84 | 3421, 102 991 370 A 
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8,200 8,624) 8,532 824,019) 718.170 | “oos01, 10Lsi4 | 

“+t! gz] 157,904, 15212613 UB 





+~T=+7 tS 0 O 


74 North London ............ | 23) 6,424 
{N. Staffordshire—Rail.{ 23) 3,785) 7,775) 11,510) 11,257)... 
MIR eos cscsascsapeterel a ee w | 1,687 
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1,324,724 79,053 36,920 29,66811 12 10 Rhymney |... 92}... w | -8)052} 21950) 20,547) 48.175 | 37,141, 37,470 638 = 
: 21,922,401 1,167,389 535,898, 818,143 8 3) 7 South-Eastern 22} $4,920) 18,626) 50,546) 48,301! 58,177] 182/125 | 571,209, 658,640 382, 
2,505,060 356,647 177,188 65,13217 18 17 Taff Vale..................... _. oe » | 15,810) 13,322 36,440) 183.2873) .. | + oi 


7,838,185 $38,631' 168,831 111,975 3 
2,095,357 88,881, 45,833 4@,346 2 nil. 2 Waterford and Limerick 14) 


mrt re e ; 


COLONIAL AND FOREIGN. 


~ » Sel ara. x 21) 52 ai ie 141} al 
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4 Belfast and County Down, Sep.21 784) 432, 1,216) 17,570, 19) 873 16,617 16,214 55h 6 
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'? sacniemitnsesacinana eT 
; Keceipts, ‘Lotal Keceipts. | Receipts. Total Keceipts. Receipts. Total ptt 

Name. Week - Week ——— — ———. z | Week (———— oe 
Ending 1883, | 1882. | 1883. , 1882. Name. Ending] 1883. | 1882. | 1883. | 1882. Name. = [Ending 1883. ; 1882. | 1883. | 

Bu. Ayr.G.Stn.t Aug. 5 6801 4,687, 84,351 33,997 | £ Bio Bes 1 8 | £ £ e.| &. 
Bmby., B. & -I. Aug. 11 17,887\ 9,687, 64,247. 64,506 | Mexican ......... Sept. 15. 16 to 20,000) ae) 261,900 | Smyn &Cassaba Sept. 9 3,172 2,376 29,061 ae 
a nPacific Sept. 14 23,400 12,200, ‘de Mid. of Canada 22) 6,077; 5,405) 157,642) 183,043 | Scinde ............ Aug. 18 19,155 13,308 138,380 esi 
— Indian.. ... Sept. 15 80,607 59,573 860,908 736,080 | Ottoman ......... | 8, 6,846; 4,169; 39,912) 28,700 Sth. Austrian* Sept.16 89,563, 92,300 2870 S ” 
astern Bengal Aug. 18 6,847 11,673 49,424. 66.216 | Oude &Rohiknd July 21; 8,597} 8,205; 26,479, 25,920 | South Indian... Aug. 11 6,410 5,890. 42,008 ws 


— of Canada Sept. 15 96,908 91,303, 951,400 876,728 | Paris & Orleans* Sept. 9 103248/108212 3,287,628 3,320,080 | Stn. of France” Sept. 16 50,560, 58,928 1,949,6% a 

a -Andn.t enin. Sept. 15 34,118 28,018, 367,186 379,099 Do New’ ......! 9 43,252) 46,732/1,426,704 1,412,188 Do New’......| 16 31,328 29,624 | Se oar | 

Morndoad Tinie QUE: 11) 9,831 11,766, 67,843, 77,121 | Paris & Meditr.* 9 246364 251380 8,286,744 8,406,916 | Wsn. of France*) 9 72,612 76,624 2,359, 0 139884 | 

Meridnal Ttalv* Sent. 2 31.089 20.884 976.303 932.174 Do New* ...... 9 21.220) 20.600! 671.524 637,096 37,552 1,236,100 Lives |} 
a . we , 


Do New”* ..... 9 40,724 37 
* Yearly from 1st January. t Yearly from Ist July. 


Serger rerg eee ererreerereereneeen meeps eso pees seen anima memantine nine 


Rueiiacs DANISH KID J | Sa) mat,| 
bere Ds FOR EXPORT TO THE C not aa COLD | ALLEN’S PORTMANTEAUS, PENINSULAR AND ORIENTAL | 
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page ei : Es - TAVIGATION COMPANY: 3 | 
get ehemen 37 STRAND,LONDON. | pnaer CONTRACT for HER dusts 
peaetta Se ea a a to INDIA, CHINA, an omen 
3 TH. HAUG? =——Taee) .LADY’S DRESS BASKETS CE or Passage MoNsY. | 
ae a _—— aavee, Manufacturer, \ mea YY. NEW DRESSING BAGS. Bee eciaL RETURN TICKETS. | 
Rees : aiken =, Lan a ADE, COPENHAGEN, <a DES PATCH BOXES. Departures (Fortnightly) for— Gravesend, 
a3 ; h.2 __-* at 16 St. Exccu sqvare, GLasgow. OVERLAND TRUNKS. CALCUTTA, MADRAS, and eee 12.30 p.™ 
tees: eee CAMP AND BARRACK CEYLON — rindisi, Mond? 
pec th oe JOSEPH GILLOTT’S FURNITURE, &c. CHINA, STRAITS, JAPAN ) From pred, 
Reberas Locu ADELAIDE, MELBOURNE, | qhursday, 12%) © 
Pera NEW CATALOGUE OF 500 nae Brindisi, Monday 
eet g eae STEEL PENS 27. ARTICLES POST FREE. SYDNE een a ial 
: pwt es Sold b : 7 — GIBRALTAR, ’ very 
Praiyceer} Sold by all Stationers throughout the World, ALLEN’S NEW PRIZE MEDALS EGYPT, ADEN, BOMBAY, gc, sl 
PRESS GD Est GOLD MEDAL. x London Offices—122 Leadenhall strech 
: i ie PARIS, 1878, | DRESSING BAG. For General Excellence. 25 Cockspur stree 
1 * 5 & 5 f , z 
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Branches in © 
Capital pal = Ontario a 
MONEYS ] a = Manitoba 
Office al i es CEI "ED Ee . Berve FE . 
Letters of ane in ae Credit und, £460,000 
Bank D ae thereof ntarlo and = the H al 
| }| Bar co.78 ondon, Englat issued by th Manitoba ead 
| Co EN ate nd—Messrs a Am Incorp 
| tions cla Avther N” E.C. sanquet ym rporated } 
| Bank in _ either direct o Canadi > Y Lye . 
i Wellington eal through hog sp wey collec- Ca } ES 2 ul Charter 
| | nal a eee pital, £5,0 HEAD TABLISHED 1e09, 
. a e, 2 Le - - t ‘ 
| fe COLONIA WILKIE. Ca 000,000. P OFFICE-En vse 
2 - Oi “es Jashie e aid E ° ry? nt 
In NEW ZE B: T r. L 1 oe ib. 

: | ee ) SEALAMD. ANK OF ONDON Pad £40000, a 

|, £20000: B o General A CUR ICE ge 
aid-up, £400,000 ; cribed C Assem TRREN ~ : 

. LonDON aot — Capital bly, 1874 DEPOSI ‘T Accou a 37 Nich Res } 

1 | OT issued oil No. 13 he Fund, 1, |£1,000,000 e home CIRCULAT at Int t NTS a - olas a serve FP; 

| Ens ce rt ite. cit StH a Bat ae iin | 

n ea oe ied and callctd all mE wa LETTERS greeably to usual d street 0,000 

ee }} per ce ibe ed. A ons of Sect CURI so for bu: tS of ual custo t, E. : 

, [von B ene M com for rates didnt the 8 of Securities effect r business CREDIT ustom. c, 
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n pssnes building W 2. applicati riods, on te aine, C ookie § » Boort, | » Bairnsda ing E per 11 i 
LYK ( g3, Lothbury MEWBURN rms Emerald ollingwoo } Castert sridvew — Rall Cash in 1/13 Sent 
Pe OF NEV =a London mF, Manag Hamilton, Ho ee Elizabeth then,” Buninyong, Cash a hand ‘ ASSETS ptember, 1883 j 
Es uW SOU' EC. _ 0 Les Horsham, Footecray street Colae, oe Tees at bankers er eeees ‘is * 

_ | Loxpox se a TH WALE: enshurs armouth , Kerang ay (Wynd (Melber ole- Bj basury bor Rb! 

| ca 38 ALES | aes Prat ees sat ibaa ent crt | 
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6} ; ta , $7,500, RPOR NG Villune: yn, Tero\ 4 ed Hil irie, Po ’ ort ‘Ade - ide, Forei FCS ..... her st > . | 

‘ Corr Res 000 ATI ao A ga, W wie 1, Riv rt V laid reign } ck 

7 7 oO Siaeshean Fund Paid up, we I G _ nga, Wilnington, Yon Viet erton oe P oa ign bills te < Dearing Hut } 

‘ RECTO I <¢ : , peace i ers : + Ane Yo ” ‘to on. pc aos ort ee a Z 

ORS AND gegen 926,765. — N AUSTRALIA ngala, een 7 worth Prot =m aK. 
A. H. Phill Com Kon EAD O , la Iso on Ag : A.—Perth ke Tow allaroo, . ested bill 427.2 
E.F — on Gon ai FFICE IN H -~ Quee ee a in N » Albany Fr, F (*) Bil —_ bl nae os 
— uncan ee "sq. — nN Lon + ~ é nsia 7 New y, Frema: ills wit HOS. Cp $52,099 \ 
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BANK OF SOUTH AUSTRALIA. | 


ne orporated by Royal Charter 1847. 
Ca pital posses cececeseocs 600 obs 
Re serve Fund .. a , 
Hrap Orrick—54 Old Broad strect, E.C. 
Drarrs aX b> Lerrers oF CREDIT ISSUED. 
U GHT AND COLLECTED. 
Receivep vor FixeD PERIops at the 
r rates: —Four per Cent. per annum for Six 
Months ; Five per Cent. for One, Two, or Three Years. 


\ 

i £250,000 
| Bitis Bo 
| DD. posrTs 
| following | 

; | WM. G. CUTHBERTSON, General Manager. | 

| 

| 


~ . . ‘ ‘ vr — 

C HARTERED MERCANTILE) 
) BANK OF INDIA, LONDON, AND CHINA. | 

Incorporated by Royal Charter. 

Heap Orrice—65 Old Broad street, London, EC. 

BRANCHES AND SuB-BRANCHES. 

Colombo, Kandy, Galle. 

Bombay, Calcutta, Madras, 
Rangoon. 

Srrairs SETTLEMENTS Singapore, Penang, Malacca. 





INDIA 


| 
i 
| 
| I~ CEYLON 
| 
| 
| 
i 
| 


BAND: ccinnsvrrccitinninn + wee Batavia. . 
CHiIxa _seeseaee Hong Kong Shanghai. 
JAPAN ee Yokohama. 


| BANKERS. 

Bank of England | London Joint Stock Bank. 
| The Bank receives money on deposit, buys and sells 
Rills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
| Agency Business connected with the East, on terms to 
| be had on application. 





|THE BANK OF AFRICA 
(Limited). 
Heap Orrice—25 Abchurch lane, Lombard street, 
, London. 


Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000. 

Paid-up, £500,000. 

Reserve Fund, £75,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
| Pietermaritzburg, King William’s Town, Aliwal 
| North, Beaufort West, Bethlehem, Bethulie, Bloemfon- 

i| tein, Craddock, Dutoitspan, East London, Fauresmith, 
| Graaf Reinet, Graham’s Town, Harrismith, Jagersfon- 
| tein, Middelburg,Queenstown, Rouxville,Somerset East, 
| Tarkastai, Uitenhage, Winburg. 
ManaceR — JAME SIMPSON, Port 
Elizabeth. 
Drafts issued, Bills negotiated and collected, and all 
other Banking Business transacted with the Colony. 
Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 
R. G. DAVIS, Secretary. 








| 
| 
| 
| 
| 
GRNERAL 
| 


| JOHN H. DAVIS AND CO, 
i BANKERS AND BROKERS, 
No. 17 WALL street, New York, U.S.A. 
MEMBERS OF THE NEW YORK AND PHILA 
DELPHIA STOCK EXCHANGES. 


PRIVATE TELEGRAPHIC WIRE connecting with 
Philadelphia and Baltimore. 


ACCOUNTS of Banks, Bankers, and others received. 


INTEREST allowed en daily Balances. 

STOCKS and BONDS Bought and Sold on Com- 
mission in New York and all other leading Cities of 
the States. 

INTEREST and DIVIDENDS Collected for regular 
clients without charge. 

PARTICULAR ATTENTION given to the Selecting 
and Purchasing of INVESTMENT SECURITIES for 
Capitalists, Trusts, Estates, Corporations, &c. 

INFORMATION FURNISHED GRATIS whenever 
desired on all matters relating to American Railroad 
and other properties. 


As we never have any interest in the market our- 
selves, our business being EXCLUSIVELY COM- 
MISSION, and invariably decline to become Agents 
for the placing of Bonds or Shares of any kind, we are 
enabled to execute all orders intrus to our care 
with despatch and the strictest impartiality. 


THURBERS, GATES, & CO, 
: 9 & 11 Fenchurch avenue, London, E.C. 
H. K. & F. B. THURBER & CO., 
New York. 
Bankers—THE BANK OF ENGLAND 
DRAFTS Issued and Bills Negotiated and Collected. 


DEPOSITS received from Merchant8 of India 
China, South Africa, Australia, New /ealand, and 
South America, upon which Interest wi be allowed 
at Half per Cent. below the Bank of Eu, -d rate, 


A. P. TURNER & ©CO., 


207 WALNUT Phace, PHILADELPHIA, 
DEALERS IN 





RAILWAY BONDS. 
Correspondence solicited. 


Es. Members { PRTUADELPHIA Stock EXcHANGR. 
a (New York Stock EXxcHaner, 


TO BANKERS.—A GENTLEMAN 
f ence is TIRED y 

of ~~ important Branch BANE a > eel 
centre. Applications, which will be treated in strict 


confidence, should state 
| ce, age, present salary : 
— -—Address T. T., Jerusalem Coflce "ie — 
per's court, Cornhill, E.C, os 





Se at LE 


1 
£800,000 | 











HE ECONOMIST. 


BRAND and COS OWN SAUCE, — ISLAY WHIsky 
SOUPS, PRESERVED PROVISIONS, OW. & J. MUTTER, 


pottEeD ~~ ere | 


[September 29, 18893 | 
| 


Bowmore Distillery, Islay, 
Counting House—41 Ann street (City), Glasgow 


Agents—Messrs Twiss and Brownings, 
47 Mark lane, 


ESSENCE of BEEF, BEEF TEA 


TURTLE SOUP, and JELLY, and euatae 
___~______ |p UNVILLES OLD Ins 
SPECIALITIES for INVALIDS. I) WHISKY te recommended oy HL SH 
$$ $_______________________ | Profession in preference to French Brandy _ 
CAUTION: BEWARE OF IMITATIONS. {04 the = fest stock of Whisky in the Worl, | 
anu emma eve , Ye bth tas a, } 
SoLe ADRESS :— exhibited. Supplied in  casky Exhibition at which || 


: and cases for h 
use and exportation. Qnotations on eee Hi 
DUNVILLE and CO. (Limited), Royal Trish an,” | 


leries, Belfast, or at thei 
buildings, Strnd. W.C. wee Cao, ¢ Beaufort | 
PLATE 


SLLVERED 
. for LOOKING GLASSES, with or with 
Silvered by new process with 


Messrs. H. J. LANGDON & Co., to injury from damp, heat, or 


is sys handli ‘a 
MERCHANTS & MANUFACTURERS?’ | in brilliancy. “Samples, “tarits, and’ estimates on 
AGENTS. | application. 


THE PATENT SILVERING COMPANY (Limited) 

ESTABLISHED UPWARDS OF 30 YEARS. POLISHED PLATE GLASS. — | 
Architects, Builders, and the Trade supplied evn | 
above at lowest current rates and of ee tek nae 


THE PATENT SILVERING COMPANY (Limj 
10 and 12 Lower Kennington lane, Lond cunited), | 


EIGHT PRIZE MEDALS, 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


—— 


MELBOURNE. 


GLASS | 
out f | 
pure Silver, not liable 





| 
| 


London Correspondents :— 


Messrs. Avcust FaBER & Co., 60 Mark lane, E.C. 
Messrs. W. W. TickLE & Co., 10 St Helen’s place, E.C. | 
| 


A GOOD PLAN. 
AND UPWARDS 


£ ] () judiciously invested in Stone of Stocks 
and Shares often give handsome profits in a few days. | 
Full details in Explanatory Book gratis and post free. 
—Address GEORGE EVANS and Co., Stockbrokers, 
Gresham House, Old Broad street, London, E.C. Best | 
and safest plan ever devised. 


EMARKABLE VERY. 


R REMARKABLE INDEED are the effects of 
LAMPLOUGH’S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Dis ases 
Excellent, refreshing, and invigorating to the constitu- 
tion. Sold by Chemists. Have it in your Houses. 
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EIGHT PRIZE MEDALS. 


ADVANTAGES. 
Are entirely free from SMELL 
Are not POISONOUS 
Are manufactured without PHOSPHORUS 
Are perfectly harmless to the OPERATIVES 
Are very Damp Proof (EMPLOYED 
Are not liable to Spontaneous Combustion 
Light only on the box. 








The Medical Profession, for over Forty Years, hav 
approved of this pure solution as the best 
remedy for 


ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT, and INDIGESTION, 
And as the safest Aperient for Delicate Constitutions, 
Ladies, Children, and Infants. 


DINNEFORD'S MAGNESIA | 


ASSOCIATION 


FOR THE ESTABLISHMENT OF AN 


INTERNATIONAL MONETARY STANDARD, 
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OBJECT. 


The promotion of Stability cf Value: By establishing the free coinage of Silver, and 
ts use as Money under the same condition as Gold. By advocating and furthering a 
International Agreement, whereby a fixed relative value between Gold and Silver may be | 
established, and the two metals may jointly form the currency of Civilised Nations, thus 

acilitating the adjustment of International Balances, and lessening the excessive and 
needless risks, which have now become attendant on Home and Foreign trade. 





PRESIDENT. Vick-PRESIDENT. 
HENRY HUCKS GIBBS. H. R. GRENFELL. 
SECRETARY. 

G. J. FRASER, 34, LEADENHALL Street, E.C. 
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SILICATE PAINT COMPANY, 


(J. B. ORR & Co. Proprietors) 
SOLE MANUFACTURERS AND PATENTEES OF 


“CHARLTON WHITE, 


(ORR’S PATENT) 
“DURESCO,” a Washable Distemper 
Silicate Paints and Colours. 


LONDON OFFICE—46 CANNON STREET. 
LIVERPOOL—32 Sret sTREET. 
GLASGOW—173a Sr VINCENT STREET. 


THE 








WorRES: 
CHARL TON, 
LONDON. 











